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FOURTEEN  BUTTERS'  FILTER  PLANTS 

AND  FOUR  EXTENSIONS  TO  FORMER  PLANTS 

now    operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 

Full  particulars  and  operating  data  will  be  given  on  application. 


- 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.     Write  us  for  pamphlet  regarding  our  process. 


CHAS.  BUTTERS  &  CO.,  LTD. 


?. 


I    .,•*. 


I 


(INCORPORATED   TN    ENGI..\NDI 


187,    Exploration   Building,  Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Cable  Address  :"  HUBNERITE." 


I 


FRASER   &   CHALMERS,   LTD.,   s^S?n/^c\ 


Grantully  Castle    7612  Tons. 


Union  Castle 
Line. 


Sailings   between   SOUTH    AFRICA 

and    the    UNITED    KINGDOM    by 

the    Western    Route,    and    by    the 

Eastern   Route   (via   Suez). 


ROY.\L  MAIT/ STEAMERS  sail  honiewaids  fiom 
Durban  at  daj^break  every  Sunday,  and  froin  Capetown 
at  1  p.m.  every  Saturday,  calling  at  Madeira. 

MAURITIUS  AND  REUNION  SERVICE.— Sail- 
ings at  stated  intervals. 

THROUGH  BOOKINGS  are  arranged  to  America 
and  Continental  ports. 

OUTWARD  PASSAGES  "of  friends  in  the  United 


Kingdom  and  the  Continents  of  Europe  and  America, 
may  be  prepaid  in  South  Africa. 

COMBINED  LAND  AND  SEA  TOURS.— In  con- 
junction witli  the  Railway  Administrations  in  South 
Africa,  the  Comjiany  issues  Combined  Rail  and 
Steamer  Tickets  for  Circular  Tours  at  REDUCED 
F.\RES.  Tickets  are  available  for  six  mouths,  and 
the  journey  may  be  broken  at  any  point. 


For   full   particulars   of  Freight   and    Passage    Money   apply   to    the  .\gencies  of  the 

UNION  CASTLE     MAIL     STEAMSHIP     COMPANY      LTD.. 

VT   riPFTOWN     PORT   ELIZABETH,   E\ST   LONDON,  DIRBAN.   LOl'RENCO   MARQIES,   BEIRA    AND   JOHANNESBL  Rt3, 
Al    c.xi-tiuw...   .     «.  .  0^    JO  THE    SUBAGENTS    IN    THE    PRINCIPAL    TOWNS. 
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"INDUSTRY    AS    USUAL." 

LIST     OF 

Manufacturers  &  Agents  belonging  to  the  British  Empire,  her  Allies  &  Friends. 


HERBERT  AINSWORTH, 


Engineer  and  Merchant,  304-307,  The  Corner  House,  Johan- 
nesbui'g,  South  African  Agent  for  Green's  Patent  Fuel  Econo- 
misers,  Kennicott  Water  Softeners,  Wood's  Colliery  Plants 
and  Winches,  Hart's  Lambeth  Cotton  Ropes,  Canadian 
Carbide,  "  S  "  Brand. 


EDGAR  ALLEN  &  CO.,  LIMITED, 

5,  New  Club  Buildings,  Loveday  Street,  Johannesburg. 
Miner's  Drill  Steel,  High  Speed  Steel,  Engineer's  and 
Smith's  Tool  Steel,  Tappet  Key  and  Gib  Steel,  Manganese  and 
Hard  Steel  Grizzley  Bars.  Tube  Mill  Liner  Bars,  Skip  Wheels, 
Truck  Wheels  and  Axles.  Twist  Drills.  Shovels,  Hammers, 
Shoes  and  Dies,  Buffers,  Railway  and  Tramway  Points  and 
Crossings.    Ore   Crushers,   Tube   stills.    Cement  Kilns,   etc. 


BARTLE  &  CO.,  LTD., 

Loveday  House,  Johannesburg.  'Phones  3553-4,  Sale  Agents 
for  Sanderson  Bros.  &  Newbould,  Ltd.,  Sheffield;  F.  Redda- 
way  &  Co.,  Ltd.,  Manchester;  Henry  Pooley  &  Son,  Ltd.,  Bir- 
mingham; John  Shaw,  Ltd.,  Sheffield;  J,  W.  Roberts,  Ltd., 
Leeds;  Gimson  &  Co.,  Ltd.,  Leicester;  T.  Lister  &  Co.,  Ltd., 
Brighouse ;  John  Davis  &  Son,  Ltd.,  Derby;  Unity  Safety 
Fuse  Co.,  Scorrier ;  F.  Bartle  &  Sons.  Cam  Brea  ;  and  many 
other   well-known   British   Manufacturers. 


BATES,  MASON  &  CO.,  LTD., 

Machinery  Merchants,  Box  1895,  'Phone  2807,  Government 
Square,  Johannesburg,  have  large  stocks  of  mining  machinery, 
agricultural  and  building  material,  etc.,  new  and  second- 
hand, for  sale  cheap.  Buyers  of  all  classes  of  machinery 
and  buildings  for  cash. 

BRITISH  GENERAL  ELECTRIC  CO.,  LTD., 

Corner  Loveday  and  Anderson  Streets,  .Tohannesburg.  Electrical 
Plant  and  Supplies  of  all  descriptions.  'Phones  4242-4243; 
Telegrams.  "  Current  "  ;  Box  2406.  Branches  at  Capetown. 
Durban,    Bulawayo,   etc. 


HUBERT  DAVIES  &  CO., 

Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape 
town  and   Salisbury  (Rhodesia). 


The  Denver  Rock  Drill  &  Machinery  Co.,  Ltd. 

■Phnne  1426.  Box  No.  2367.  1-5,  Royal  Chambers,  Johan- 
nesburg. "  WAUGH  "  Air  Feed  Hammer  Drills,  for  all 
classes  of  mining ;  DEW'ER  Brand  of  Rubber  Conveyor 
Belting;  Rock  Drill  and  Water  Hn.<<es,  Red  Sheet  Packing, 
Grey  Insertion ;  "  DUXBAK  "  Waterproof  Leather  Belting 
and  Waterproof  Cement;  "CLARK"  Air  Meters.  Large 
Stocks  always  on  hand. 


ERASER  &  CHALMERS,  LTD., 

Tomer  Hmise,  Juliannc.'ibing  ;  also  representing  Holman  Bros., 
T.  and  W.  Smith,  Ltd.  ;  Tangyes,  Ltd.  ;  G.  wid  J.  Weir, 
Ltd.  :   and   many   other  British  agencies. 


HADFIELDS  LTD. 

(Incorporated  in   England.) 

46-47,  Cullinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  .Jaw  Crushers  and  Crusher  Spares, 
Wheels  and  Axles,  Pedestals.  Rollers,  Pulleys  and  General 
Steel  Castings. 


HARVEY  &  RUSSELL,  LTD., 


96,  Frederick  Street,  Box  2043,  Telephone  4004.  Johannes- 
burg ;  Power  Transmission  Machinery,  Dewrance's  Steam 
Fittings  and  White  Metals,  Machine  fools,  "  Rigby  "  Steam 
Hammers.  Steel  Construction  Work,  "  Vislok  "  Patent  Lock 
Xuts. 


HOSKEN  &  CO.,  WM., 


Mining  Material  Merchants,  Ho^ken's  Buildings.  P.O.  Box 
6fi7,  'Phones  411.3-9.  Telegrams  :  "  Hosken."  Johannesburg. 
Agents  for  "  Hydromax  "  New  Water  Hammer  Drills.  The 
fastest  rock  drill  in  the  world. 


ROBERT  HUDSON  &  SONS,  LIMITED, 

Works :  Ciildersome  Foundry,  near  Leeds.  83-4,  Cullinan 
Buildings,  'Phone  No.  1731.  Telegraphic-  Address:  "  Rale- 
trux."  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Contractor  use.  Rails  in  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capacities   kept    in    stock. 


INGERSOLL-RAND  CO., 


Exploration  Building,  Johannesburg.  Air  Compressors,  Rock 
Drills,  Hose,  Steel,  Pneumatic  Tools,  Cameron  Pumps,  Leyner 
Drill  Sharpeners,  Davis  Calyx  Coil  Drills. 


PHOENIX  FOUNDRY, 

Iron  and  Brass  Founders,  General  Engineers  and  Blacksmiths. 
Office  and  Works:  Hay  Street,  Ophirton.  P.O.  Box  3031, 
Johannesburg.  'Phone  1641.  Sole  Agents  for  Carntyne  Steel 
Castings  Co.,  Glasgow.  Stocks  of  Tappets,  Skip"  Wheels, 
Heads,  etc.  Casting  Specialities  :  Pipe  Fittings,  White  Iron 
Pump  Spares  and  Tube  Mill  Liners. 


REUNERT  &  LENZ,  LTD., 


Consolidated  Building  (3rd  Floor),  Johannesburg;  P.O.  Box 
92 :  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.;  Leeds  Forge  Co.,  Ltd.;  Babcock  and 
Wilcox.  Ltd.;  Belliss  and  Morcom,  Ltd.;  Davidson  and  Co., 
r>td.  ;  Frank  Pearn  and  Co.,  Ltd.  ;  "  Atlas  Rock  Drills,"  John 
Stephens  and  Son,  Ltd.  ;  E.  and  W.  Lucas,  Ltd.  ;  Sir  Joseph 
■Jonas.  Colver  and  Co.,  Ltd.;  John  Spencer  and  Sons,  Ltd.; 
and  many  other  high-class  British  Manufacturers. 


SANDYCROFT,  LIMITED, 


Works :  Chester,  England,  Offices,  63-64,  Standard  Bank 
Chambers,  Telephone  No.  360,  P.O.  Box  No.  1976,  Johan- 
nesburg. Suppliers  of  Stamp  Battery  Requisites  of  all 
descriptions.   Belting,   Winches,  Ropes,  etc. 


FATTI'S  S.A.  MACARONI  FACTORY, 

Suppliers  of  Soup  Macaroni  to  the  Mines,  etc.  (for  the 
Natives).  This  pleasing,  nourishing  and  economical  new  food 
is  much  appreciated  by  Mine  and  Compound  Managers,  as  I 
they  find  in  it  an  opportune  change  of  the  somewhat  monoto  ' 
nous  diet  of  the  Mine  Boys.  Box  11.39.  30-32,  Jeppe  Street, 
Johannesburg.     'Phone  962.     (L.  FATTI  and  Co.,  Ltd.) 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johaimesburg.  Telephone  No 
2190.  P.O.  Box  2303.  Telegrams:  "Psyche."  Sole  Agents 
for  Robey  &  Co.,  Ltd.,  Cros.sley  Bros.,  Ltd.,  E.  R.  &  F. 
Turner,  Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  & 
Co.,  Ltd.,  Crompton  &  Co.,  Ltd.,  and   Reyrolle  &  Co.,  Ltd. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works, 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phones 
149  and  626.  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  any 
Metal  a  .speciality,  and  in  Cast  Iron  up  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating  Furnace. 


WADE  &  DORMAN,  LTD., 


Box  2997;  Telephone  1460,  Johannesburg.  .Structural  Steel 
Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling   Co.      Stockyard   and   Works  :   217,   Main   Street. 


C.  F.  WIENAND, 


Commercial  Exchange  Buildings,  Johannesburg;  'Phone  3. 
.Sole  .Agent  for  Toledo  Steels  of  all  classes,  Butterey  Iron, 
Barwell's  Bolts,  Scott's  Ropes,  Mine  Lubricants,  Ltd.,  Stelaa- 
tic   Tyres.     All   highest  quality. 
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Professional  Directory. 


LITTLEJOHN  &  WHITBY, 

ASSAYERS  TO   THE 

African  Banking  Corporation, 
National  and  Natal  Banks. 

Consultinq  Analytical 
Chemists  and  Metallurgists, 

P.O.  Box  849.  'Phone  1633. 

Office  and  Lctoratoriea: 
?  iMMONos  Street,  JOHANNESBURG. 

Assays    and   analyses    of   all    Minerals,    Drugs,    Foods,    Water, 
Milk,   Oils,    etc.,   undertaken. 

Experiments    conducted.      Reports    made   as    to   the    treatment 
of   any   class  of    Ore. 


PATENTS   AND   TRADE    MARKS. 

D.  M.  KISCH  &  CO., 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLISHED    1874. 

Utmbert  Chartered  Inst,  of  Patent  Agents,  London. 

COLONIAL  AND  FOREIGN  PATENT  AGENTS. 

Tht  Firm  undertaka  the  Paientinff  of  Inventions,  and  ths 
Reffistration  of  Trade  Marks  throughout  the  world  ;  tJia 
Preparation,  Revision  or  Amendment  of  Specificatiom 
and  Drawings  ;  reportxTig  on  Validity  and  Infringements; 
obtaining  copies  of  Specifications  and  Drawings  of 
Patents  granted ;  Searches  through  the  Patent  Office 
Records  ;  the  conduct  of  Oppositions,  and  all  other 
matters  relating  to  Patents  and  Trade  Marks. 

No.   16  to  19a,     NATIONAL    MUTUAL    BUILDING. 
Comer  of  Rissik  and  Market  Streets. 

P.O.   Box   668.  Telephone   No.   774. 


J.  GOULDIE,  C.  &  M.E.,  M.I.M.E.. 

CONSULTING   ENGINEER. 


Lale  Manager  to  the  De  Beers  and  other  Diamond  A/mes. 
30  years  practical  experience  in  Diamond,  Gold,  Coal,  and 
Metallijerous  Mining  in  South  Africa,  and  holder  of  Mine 
Manager's   Certificate   (First   Class). 


Mines  and  Rfineral  Propositions  Inspected  and 
Reported  Upon. 


Offic 


62,  Standard  Bank  Chambers,  Conimissioner  St., 
JOHANNESBURG. 

Phone  2225.      Telegraphic  Address:  "Edloug,  Johanneshurg." 

Code  :    Imperial  Combination  and  A. B.C.  (5/A  edition). 

Reference  :    The  National  Bank  of  South  Africa,  Limited,  here 
and  in  London. 


J.  E.  MILLS  DA  VIES. 

CONSULTING     MINING     ENGINEER, 

180,  Stock  Exchange  Buildings,  Johannesburg. 
P.O.  BOX4ia.       TEL.  ADO.:  "MINING  JOURNAL."     TELEPHONE  QIS 


W.  HOLMAN  JAMES,  ^^"f^ 

CONSULTING  ELECTRICAL  &  ELECTRO-CHEMICAL  ENGINEER, 

17, 18  &  27,  NaUonal  Bank  BuUdlngs, 

P.O.  Boi:  5685.  JOHANNESBURG.  Telephone  5676. 


G.  A.  WATSON, 


EXPERT   COMMERCIAL 
PHOTOGRAPHER, 

17,  Hosken's  Buildings,  Cor.  Rissik  &  Fo:  Streets, 
Box  667,   JOHANNESBURG. 

Photo«raplit  of  all  the  Leadine  Mines  on  the    |    Our  Framing  Department  hat  all  the  latest 
Rana      Enlargements  a  Speciality.  I        Mouldings.     Machinery  a  Speciahty. 


NOTICE:  To  Mine  Managers  &  Others 

M.  CHADWICK  &  CO.,  Scrap  Metal  and  Rubber  Buyers,  are  pre- 
pared to  pay  highest  prices  for  Copper,  Brass,  Lead,  Zinc,  Cast 
Iron,  or  metal  of  any  description.  Lead,  Zinc,  White  Metal  in  In- 
gots always  on  hand  for  sale  at  lowest  prices.  Write,  send,  or 
Telephone  5072,  Box  2700,  55.  Sauer  Street.  Prompt  attention 
guaranteed.     Distance  no  object. 


Printing,  Bookbinding,  Account  Books,  Tracing  Cloth,  Transfer  Paper, 
Drawing  Paper,  Ferro  Prussiate,  Ferro  Gallic,  Indian  Inks,  Rubber  Stamps, 
Stationery  of  all  descriptions.  Draughtsman's  and  Surveyor's  Requisites. 

C.  E.  FOLKEY,  Stationer  6c  Printer. 

Ask  for  a  Quotation  for  Stationery  or  Printing. 
7,  MARSHALL  SQUARE  BLDGS.,  opposite  main  entrance  Stock  Exchange 
TELEPHONE      2065. 


When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 


Cable  I 

'  HcKECHNIE, 

WIDNES." 


McKECHIMIE  BROTHERS,  Limited. 


SMELTING   WORKS:     WIDNES,  ENGLAND. 

BIRMINGHAM.    NEWCASTLE. 


LONDON  OFFICE:    11,  LOMBARD  STREET,  S.E 

MANCHESTER,    LEEDS    AND   BRISTOL. 

BUYERS   OF 


COMPLEX     ORES 

Which  contain  COPPER. 

COPPER-TIN    ORES  COPPER-LEAD    ORES.  COPPER-ZINC    ORES 

Residues.  Mattes,  Concentrates,  Precipitates. 
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The  New  Heriot  Cold  Mining 
Company,  Limited. 

(INCORPORATED    IN   ENGLAND.) 


NOTICE  is  hereby  given  that  a  Di\i(Ieinl  uf  40  per  cent. 

has  been  declared  payable  to  Sharehvlilers  registered  o!i  the 

30th  November,   1916, 

J.   WRIGIITON. 

Secretary. 
Head  Office, 

Pietermaritzburg, 

IPth  November,  191G. 

Durban  Roodepoort  Gold  Mining 
Company,  Limited. 

(Registered  in  England.) 


NOTICE    IS    HEREBY      GIVEN      tl;at      an  Eighty  fifth    (85) 

Interim  Dividend  of  Ten  per  cent.   (10  per  cent.)  equal  to  2s.   (Two 

Shilling.*)    per   .share   has   been    declared    payable  on    and    after    the 
20th   (Twentieth)  December,   1916. 

Holders  of  .Shares  to  Bearer  shoidd  ])resent  Coupon  Xo.  85. 
for  payment  of  the  above  2.s.  (Two  Shillings)  per  share  at  the 
Standard  Bank  of  South  Africa,  Ltd..  Johannesburg  Branch,  on  ami 
after  the  20th  Decembi-r,  1916. 

W.    A.    MARTIN, 
W.    MACFARLANE, 
L.   CLAREXCE. 

U.     S.     KE.Ml'IS,     Local     Dir.ctors. 

.Tihannesbiir;.,'.  17th  November.  1916. 


Transvaal  and  Dela^oa  Bay 

INVESTMENT  COMPANY,  LIMITED. 

(/NCORPOHMEU     IN     THE      TR.iN.S  VA.M,.) 


NOTICE  IS  HEREBY  GIVEN  that  the  ORDINARY  ANNUAL 
GENERAL  MEETING  of  the  Comi.any  will  be  held  in  the  Board 
Room,  E-xploration  Buildings,  Johannesburg,  on  THL'RSDAY,  THE 
30th  day  of  NOVEMBER.  1916,  at  4  |>.ni.  precisely,  for  the  follow- 
ing  purposes  :  — 

(1)  To  receive  and  consider  the  Balance  Sheet  and  Profit  and 
Loss  Account  for  the  year  ended  31st  August,  1916,  and 
Rejjorts  of  the  Directors  and  Auditors. 

(2)  To   declare   a   Dividend. 

(3)  To  elect  Directors  in  the  place  of  those  who  retire  in  accord 
ance  with  the  provisions  of  the   Articles  of  Association. 

(4)  To  apfioint  Auditors  for  the  ensuing  year,  to  fix  their 
remuneration,  and  to  transact  tlie  orditiary  general  business 
of  the  Company   to  be  dealt   with   at  such   Meeting. 

The  Transfer  Books  of  the  Company  will  be  closed  from  tlie  24lh 
NovembiT   to  the  30th   November,   1916.    both   days   inclusive. 

Holders  of  Bearer  Shares  who  di-sire  to  attend  or  vote  at  the 
Meeting  must  deposit  their  Warrants  at  the  Head  Office  of  the 
Company,  in  Johannesburg,  at  least  24  hours  before  the  tiini' 
appointed  for  the  Meeting,  or  at  the  London  Office  not  later  tlian 
the  3rd   Novendjer,    1916. 

By  Order  of  tho  Board, 

B.    MOSES, 

Secretari/. 
The  Transvaal  Gold   Fields  Building, 
Eraser   Street.   Johannesburg, 
30th   October,    1916. 


|D.  ESTABLISHED    1884.  «D. 

THE  LEADING  FINANCIAL  DAILY  OF  THE  WORLD. 

^he  Jfittancial  ^etos 

THE  FINANCIAL  NEWS  has  the  largest  circulatioo  of  any 
financial  newspaper  in  the  World. 

ALL  THE  NEWS  OF  ALL  THE  MARKETS. 

Items  of  Important  Exclusive  Information 
are  given  Every  Day. 

THE  LATEST  MARKET  MOVEMENTS. 


All  the  prices  recorded  on  the 

London  Stock  Exchange. 

Up-to«date  in  all  Financial  Matters. 
Most  News.  Exclusive  Articles. 


ANSWERS  TO  CORRESPONDENTS 

Appear  Daily,  with  the  names  of  the  Shares  about 
which  the  inquiry  is  made. 

ON    SALE    EVERYWHERE. 


Publishing,  Advertisement  and  Editorial  Offices  : 

111,  QUEEN  VICTORIA  STREET,  LONDON,  E.G. 

D       L  no:         /"New  York,  20,  Broad  Street.  \ 

Branch  Uffices  :  [^^^^    2%,  bis  Boulevard  Haussmann.; 


TKLEGRAMS— Finews.  Cent.  London 
(counts  2  words). 


TELEPHONES— 0830  City 
(4  lines). 


PUBLISHED  DAM.Y  IN  FRENCH  IN  PARIS. 


PRICES- 


First  and  Best 

for 

Mining 


and 


General  Use. 

Made  in 
South  Africa. 

PRICE'S    (South   Africa)    Limited, 
London,  Cape  Town,  Johannesburg. 
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Notes   and   Newa 


At  the  annual  meeting  of  shareholders  of  the  Consohdated 
Gold  Fields  of  South  Africa,  Ltd.,  held  in 
Cold  Fields  London  on  Thursday,  Lord  Harris,  the 
Annual  Meeting,  ehainnan,  deplored  the  death  of  Mr.  Rudd, 
who,  he  said,  was  one  of  the  original 
triumvirate  who  had  unbounded  confidence  in  the  future  of 
South  Africa.  Proceeding,  the  Chairman  said  that  the  fav- 
ourable developments  on  the  Eastern  Rand,  where  the  com- 
|)any  had  pnrehased  an  interest,  would  tend  materially  to 
lengthen  the  life  of  the  Witwatersrand  industry.  The 
Rhodesian  interests  of  the  company  had  been  safeguarded. 
The  matter  of  the  profits  tax  thereon  would  be  placed  before 
a  board  of  referees.  Their  East  African  properties  were  suf- 
fering from  the  shortage  of  freights.  The  Nigeria  Tin  Mines 
had  an  encouraging  outlook.  The  company's  American  in- 
terests were  promising,  especially  the  oil  and  potash. 
Lewisshons  were  interested  in  the  latter.  Lord  Harris  con- 
cluded by  remarking  that  the  present  was  the  most  encourag- 
ing report  ever  submitted. 

*  *  *  « 

The  reference  to  the  Grootvlei  Company  in  our  article  on 

the    prospects    of   the   East   Rand   Mining 

^  East  Rand        Estates   in   our  last   issue   requires   to   be 

Mining  Estates,    amended  in  some  particulars.     The  capital 

of   the   Grootvlei   Company   was   stated   to 

l)e    €600,0011,    when   in   reahty     it     is     only     £400,000,   the 

authority  granted  in  1910  to  increase  it  to  the  larger  amount 

not  having  been  exercised.    Again,  to  the  statement  that  the 

company  is  entitled  as  owners  to  about  986  mining  claims, 

it  should  be  added  that  a  further  150  to  200  claims  may 

accrue  as  discoverers'  rights,  the  number  depending  -upon 

the  depth  of  the  reef.    In  setting  out  the  assets  of  the  parent 

(•ompany,    it   should   be   stated   that   only  half  of  the   farm 

Zonderfont  should  be  included  in  the  list. 

*  *  *  * 

X  special  meeting  of  shareholders  in  the  Haenertsburg  Gold 
and  Copper  Company  was  held  last  Satur- 
Haenertsburg     day  night,  at  which  the  Chairman  and  Mr. 
Cold  and  Copper.  Kingswell    described    the    latest    develop- 
ments  at  the   mine.     The  significance   of 
the  new  strike  was  also  dealt  with.     We  are  advised  that 
later  reports  from  the  mine  state  that  the  new  reef  is  con- 
tinuing very  satisfactory,  both  northwards  and  southwards. 

*  *  *  * 

The  annual  meeting  of  the  Lace  Proprietary  Company,  Ltd., 
was    held    yesterday    morning,    and    a 
The  Lace  Proprietary   full  report  of  the  speech  of  the  Chair- 
Meeting,  man,  Mr.  J.  Dale  Lace,  will  be  found 
elsewhere  in  this  issue.  It  will  be  seen 
that  Mr.  Dale  Lace  raised  a  number  of  interesting  controver- 
sial points,  with  which  we  hope  to  deal  in  our  next  issue. 
«  »  «  w 

^t  the  Modder  Deep  for  the  three  months  ended  September 

30  the  footage  sampled  totalled  1,810  feet 

Modder   Deep      assaying     10' 1    dwts.     over    48'9    inches. 

Position.  Comparing    the    results    for    the    quarter 

under  review  with  the  previous  period,  the 

tonnage  milled  was  increased  by  15,000  tons,  and  the  grade 

thereof  was  better  by  Is.   l'9d.  per  ton;  the  working  costs 

were  slightly  decreased  by  4-3d.  per  ton,  and  the  consequent 

result  was  an  increase  in  the  working  profit  of  £24,819. 

*  *  *  * 

.Vt   the    Princess   Estate,   according   to   the  latest   quarterly 

report,    the    footage    sampled    was    as    fol- 

The  Princess,     lows :   South  Reef,  920  feet,  averaging  7-0 

dwts.  over  26  inches;  Main  Reef,  590  feet, 

averaging  9-3  dwts.  over  43-6  inches.     It  is  estimated  that 

the  payable  ore  (based  on  the  milling  width)  developed  by 

the  above  footage  is:    South  Reef,  21,972  tons;  Main  Reef, 

22,221  tons;  total,  44,193  tons.     These  figures  are  subject 

to  recalculated  at  the  end  of  the  year  when  block  values  are 

made  out.     The  results  as  above,  when  compared  with  the 

previous  quarter,   show  that   working  costs  were   increased 


•286 


THE    SITUTH    AFlilCAX     MlXIX(i    JOriiNAL. 


Johannesburg,  Nov.  '2'i^  1916. 


bj  9-5d.  per  ton,  and  the  tonnage  milled  was  lower  by  2,200 
tons,  against  which  the  yield  per  ton  was  higher  by  lOQd. 
per  ton,  the  net  result  being  an  increased  working  profit  of 

£333. 

*  *  *  * 

At   the    Geduld,    according   to    the   latest    quarterly   report, 
the    footage    sampled   totalled   2,080    feet, 
The  Ceduld.       assaying  62  dwts.  over  53-6  inches.     Con- 
struction  work   on   the   reduction  plant   is 
proceeding  rapidly,  but  owing  to  dehys  in  arrival  of  plant 
it  is  not  expected  that  erection  will  be  complete  till  about 
the  end  of  January  next.     Working  costs  during  the  quarter 
were   reduced   by    5'Bd.    per  ton,    and   the    amount   of   ore 
ci-ushed  was  increased  by  3,440  tons,   against  which,  how- 
ever, the  grade  of  the  ore  milled  shows  a  decrease  of  Is.  Id. 
per  ton.     The  net  result  of  the  operations  as  compared  with 
the  preceding  three  months  was  a  decrease  in  the  working 

profit  of  £755. 

*  »  *  * 

The  Resident  Commissioner  of   Swaziland  reports  that  the 
total     revenue     for     the      year      1915-16 
Swaziland         amounted  to  £68,354  4s.  2d.,  being  £6,354 
Affairs.  4s.  2d.  above  the  estimate,  and  the  total 

expenditm-e  to  £61,969  Os.  lOd.,  showing 
a  saving  of  £904  19s.  2d.  on  the  original  and  supplementary 
estimates.  The  extraordinary  revenue  amounted  to  £20,167 
and  the  extraordinary  expenditui-e  to  £10,309.  The  ordinary 
revenue  showed  an  increase  of  approximately  £4,355,  mainly 
due  to  payments  of  arrear  native  tax  and  increased  receipts 
under  the  Customs  agreement.  The  increase  of  extraordi- 
nary revenue  is  due  to  larger  sales  of  Crown  lands  and  the 
full  payment  of  survey  costs  to  enable  holders  of  conces- 
sions to  pass  transfer.  The  decreases  under  revenue'  were 
caused  principally  through  fewer  labour  agents  operating  in 
the  territory,  and  to  the  completion  of  payments  of  expro- 
priation costs  during  the  previous  year.  The  increases  imder 
the  various  heads  of  expenditure  were  mainly  caused  by 
extended  services  and  by  the  increased  costs  of  dipping  and 
building  materials.  Several  administrative  officers  returned 
to  duty  on  completion  of  hostilities  in  German  South-West 
Africa.  Mining  is  carried  on  under  the  authority  of  conces- 
sions granted  by  the  late  King  Umbandine  and  the  Crown 
Minerals  Order-in-Council.  Gold  and  tin  are  the  only 
minerals  worked  commercially  at  the  present  time.  The 
Crown  owns  a  few  mineral  areas,  on  which,  however,  no 
development  has  yet  taken  place.  The  gold  output  for  last 
year  was  6,497  ozs.,  valued  at  £29,595;  for  the  previous  year 
it  was  9,310  ozs. 

*  *  *  * 

The  question  of  industrial  fatigue,  referred  to  in  our  last 
issue,  continues  to  engage  attention. 
Question  of  Indus-  This  problem  (states  the  Engineering 
trial  Fatigue.  Supplement  of  The  Times)  has  received 
much  consideration  recently  owing  to 
the  conditions  of  overtime,  night  work,  Sunday  work,  and 
the  employment  of  women,  and  various  committees  have 
been  studying  different  phases  of  a  very  intricate  question. 
The  British  Association,  the  Ministry  of  Munitions,  and 
the  Medical  Research  Committee  of  the  National  Health 
Insurance  have  all  been  engaged  in  investigations  which  have 
for  their  object  the  fixing  of  the  conditions  and  hours  of 
work  which  shall  yield  the  maximum  output  from  munition 
factories  over  long  periods  of  time.  The  Committee  of  the 
British  Association  has  extended  its  survey  to  cover  the 
effect  of  accumulated  fatigue  in  warfare  in  relation  to  the 
maint.enance  of  the  efficiency  of  the  fighting  forces,  and  has 
paid  special  attention  to  the  close  relation  which  has  been 
shown  to  exist  between  industrial  fatigue  and  accidents. 
The  Committee  which  has  been  investigating  the  questions 
at  issue  in  munition  factories  has  confirmed  certain  theories, 
and  has  disposed  of  one  or  two  long-cherished  beliefs.  One 
somewhat  surprising  result  is  the  persistent  rise  in  output 
which  has  been  shown  in  the  case  of  munition  workers  to 
follow  holidays.  It  cannot  be  denied  that  this  is  at  variance 
with  individual  experience.  The  other  point  definitely  fixed 
is  in  accordance  with  expectation ;  it  is  that  a  reduction  in 
the  number  of  hours  worked  from  a  high  to  a  moderate 
maximum  has  been  followed  by  an  actual  increase  in  output. 
It  is  suggested  that  the  best  results  might  be  achieved  in  a 
fifty-six  hours'  week,  and  if  this  view,  which  is  supported  by 
actual  figures  of  output  furnished  by  individual  firms,  can  be 


substantiated,  it  would  appear  that,  provided  the  necessary 
number  of  workers  can  be  secured,  the  three-shift  system 
should  yield  superior  results  to  the  two-shift  system. 

*  *  *  «         " 

.Much  has  yet  to  be  learned  concerning  the  products  derived 
from  the  distillation  of  coal  by  various  pro- 
Coal  Research.  cesses,  and  Germany  lias  paid  more  atten- 
tion than  Great  Britain  to  this  matter  in 
tile  past.  The  Kaiser  Wilhelm  Institute  for  Coal  Research, 
inaugurated  at  iMulheim  a.d.  Ruhr  shortly  before  the  war, 
has  just  issued  a  report,  presenting  the  following  informa- 
tion :  (1)  By  washing  coal  with  liquid  sulphuric  acid  at  room 
temperature  a  thick  golden  yellow  mineral  oil  is  obtained, 
having  a  not  unpleasant  smell.  From  1  kg.  of  ordinary  coa'l 
about  5  gm.  of  this  oil  are  obtained.  Using  benzol  under 
pressure,  about  60  gm.  of  material  can  be  extracted,  but  this 
contains  only  a  small  proportion  of  oil.  By  the  separation  of 
this  component,  the  coal  loses  its  tenacity  and  falls  to 
powder.  (2)  By  distilling  coal  with  superheated  steam,  a 
tar  is  obtamed  which  contains  petroleum-like  optically  active 
oil,  lubricating  oil,  and  paraffin.  (3)  By  treatment  with 
ozone,  over  92  per  cent,  of  coal  can  be  converted  into  a 
bro'mi  mass  smeUing  like  caramel,  soluble  in  water,  and  of 
unknown  composition.  (4)  By  a  new  process  about  20  per 
cent,  of  ozokerite  can  be  obtained  from  lignite,  instead  of 
12  per  cent.,  as  heretofore. 

*  *  *  * 

The  report  of  the  directors  of  the  Ferreira  Deep  for  the 
quarter  ended  September  30  shows  that 
Ferreira  Deep,  the  number  of  feet  driven,  sunk  and  risen, 
exclusive  of  stopes,  was  1,819  feet;  total 
footage  on  reef  sampled,  556  feet.  The  payable  reef  disclo- 
sures were  as  follows: — Main  Reef,  40  feet;  width,  27 
inches;  assay  value,  7'0  dwts.;  Leader,  361  feet;  width,  23 
inches;  assay  value,  16'0  dwts.;  South  Reef,  128  feet; 
width,  16  inches;  assay  value,  310  dwts.  Development 
operations  again  exhibited  a  decreased  footage,  but  the  dis- 
closures remain  satisfactory.  In  order  to  further  test  the 
Leader  east  of  No.  1  shaft  (which  area  has  hitherto  given 
unpayable  results  in  driving)  it  has  been  decided  to  caiTy 
out  some  diamond  drilling  here.  At  No.  2  shaft  the  work 
of  reorganisation  is  practically  completed,  and  it  now  only 
remains  to  cut  through  the  concrete  "  matt  "  under  the 
"  bend  "  in  the  old  shaft  and  connect  up  the  timbering  to 
replace  the  compound  shaft  hoisting  by  vertical  hoisting; 
this  final  work  will  be  undertaken  quite  shortly,  the  shaft 
being  shut  down  for  a  short  time  while  the  work  is  in  pro- 
gress. Owing,  however,  to  the  increased  capacity  of  No.  1 
shaft  and  the  stock  of  sorted  ore  amounting  to  7,471  tons 
on  surface,  which  has  been  collected  during  the  last  twelve 
months,  it  is  anticipated  that  little  or  no  loss  of  crushing  will 
result.  Results  show  a  decrease  in  profits  of  £17,108  for 
the  quarter,  owing  to  the  reduced  yield  and  lower  tonnage 
milled,  following  the  serious  shortage  of  native  labour  pre- 
viously reported.  During  August  and  September  the  supply 
of  native  labour  showed  considerable  improvement,  and 
enabled  improved  profits  to  be  earned  during  September. 
»  *  *  * 

The  report  of  the  directors  of  the  Bantjes  for  the  quarter 
ended  September  30  shows  that  the  num- 
The  Position  of  her  of  feet  driven,  sunk  and  risen,  exclu- 
the  Bantjes.  sive  of  stopes,  was  4,731  feet.  The  reef 
disclosures  were  as  follows: — Leader,  in- 
cluding some  Main  Reef,  2,980  feet;  width,  33  inches;  assay 
value,  7'3  dwts.;  South  Reef,  550  feet;  width,  18  inches; 
assay  value,  15'4  dwts.  The  Leader  results,  which  include 
some  Main  Reef,  show  disclosures  of  a  payable  character 
over  a  distance  of  1,235  feet,  namely,  a  reef  width  of  30 
inches,  with  an  assay  value  of  120  dwts.  The  South  Reef, 
similarly  for  360  feet  gave  19  inches,  with  a  value  of  19'5 
dwts.  During  the  quarter,  out  of  107,822  tons  estimated 
to  have  been  developed  on  the  Leader  and  Main  Reef,  49,298 
tons,  equal  to  say  46  per  cent.,  indicate  payable  values,  and 
are  expected  to  average  7-8  dwts.  over  a  stoping  width  of  50 
inches.  Owing  to  the  new  policy  of  developing  the  Main 
Reef  and  Leader,  of  which  you  are  aware,  and  the  anxious 
time  through  which  the  company  is  now  passiong,  the  quar- 
terly reports  for  the  current  year  contain  particulars  of  pay- 
able tonnage  developed  and  its  estimated  value.  This  course 
has  been  adopted  so  that  shareholders  may  have  early 
information   of   the   development   results.      As,    however,    it 
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has  been  found  that  the  Leader  now  being  opened  up  on  a 
hirge  scale  for  the  first  time  is  patchy  in  gold  distribution, 
it  will  be  necessary  to  mine  a  certain  amount  of  low  grade 
ore  in  order  to  render  the  payable  tonnage  accessible  when 
stoping.  It  should  therefore  be  borne  in  mind  that  the 
quarterly  information  regarding  tonnages  and  values  de- 
veloped is  necessarily  incomplete  and  may  become  materially 
altered  at  the  annual  revision  of  the  ore  reserves.  The  de- 
velopment footage  for  the  quarter  showed  an  increase  of 
195  feet,  erosscutting  at  the  same  time  having  decreased 
by  347  feet.  A  start  has  been  made  with  the  reopening  of 
the  remaining  three  compartments  in  the  collapsed  portion 
of  the  main  incline,  the  cost  being  a  charge  on  working 
costs.  The  tonnage  milled  during  the  quarter  showed  an 
increase  of  5,830  tons  and  with  an  improved  yield;  the 
working  loss  for  the  quarter  being  £451,  as  against  one  of 
£5,794  for  the  previous  period.  The  labour  position  showed 
improvement,  there  being  a  net  gain  nf  251  natives  for  the 

period . 

*  *  *  * 

The  report  of  the  directors  of  the  City  Deep  for  the  quarter 
ended  September  30  shows  that  the  num- 
City  Deep.      her  of  feet  driven,  sunk  and  risen,  exclu- 
sive of  stopes,  was  6,353  feet;  total  footage 
on  reef  sampled,  3,965  feet.     The  payable  reef  disclosures 
were  as  follows: — Main  Reef,   495  feet;  width,   70  inches; 
assay  value,  4'0  dwts. ;  Main  Reef  Ijcadfr,  2,085  feet ;  width, 
28  inches;   assay  value,   27'4  dwts.;    South   Eeef,    711   feet: 
width,  31  inches;  assay  value,  10'7  dwts. 
»  «  *  « 

Till-  ri'port  of  the  directors  of  the  Crown  Mines  for  the 
quarter  ended  September  30  shows  that 
Crown  Mines,  the  number  of  feet  driven,  sunk  and  risen, 
exclusive  of  stopes,  was  13,092  feet.  The 
reef  disclosures  were  as  follows: — Main  Reef  Leader,  3,710 
feet;  width,  22  inches;  assay  value,  192  dwts.;  South  Reef, 
3,210  feet;  width,  24  inches;  assay  value,  139  dwts.  Frorn 
the  16th  level  crosscut  at  No.  7  shaft,  which  is  the  first 
heading  driven  through  the  South  Rand  dyke,  a  borehole  has 
been  put  down  with  a  view  to  locating  the  position  of  the 
South  and  Main  Reefs  on  the  south  side  of  the  dyke,  and 
thus  determining  the  throw  on  the  dyke.  This  has  now 
been  completed.  The  core  obtained  from  the  South  Reef 
assayed  215  dwts.  over  a  calculated  width  of  5A  inches, 
while  the  core  from  the  !Main  Reef  Leader  assayed  900'6o 
dwts.  over  a  calculated  width  of  2i  inches.  These  values 
cannot  in  any  way  be  assumed  to  prove  anything,  but  give 
encouragement  to  the  view  that  payable  ground  will  be 
encountered  south  of  the  South  Rand  dyke.  The  expenditure 
on  capital  account  during  the  quarter  amounted  to  £18,634. 
The  native  labour  force  at  the  end  of  the  quarter  was  15,267, 
as  compared  with  14,252  at  the  end  of  June. 

*  *  «  * 

The  directors'  report  on  tlie  Witbank  Colliery  for  the  year 
ended  August  31.  to  he  submitted  to  the 
The  Year  with  the  general  meeting  of  shareholders,  to  be 
Witbank  Colliery  held  in  Johannesburg  on  January  26 
next,  shows  that  the  output  of  coal 
reached  a  toal  of  850,848  tons,  being  an  inci-ease  of  59,525 
tons  upon  that  of  the  preceding  year.  The  accounts  for  the 
twelve  months  under  review  show  a  balance  brought  forward 
from  the  previous  year  of  £83,698;  profit  realised  during  the 
year,  £67,173;  interest,  rents  and  sundry  revenue,  £2,079; 
total,  £152,951;  less  audit  fees  for  previous  year,  £262; 
income  tax  to  June  30,  1915,  £6,259;  caoital  expenditure 
for  past  year,  £2,826;  dividends  Nos.  22  and  23,  declared 
during  the  past  year,  £52,500;  directors'  extra  remunera- 
tion, £1,500;  British  income  tax,  £67;  total,  £63,415;  leav- 
ing a  balance  to  be  carried  forward  of  £89,535.  Of  this  the 
Uitspan  equipment  accounts  for  the  sum  of  £43,421,  which 
has  not  yet  been  appropriated.  The  following  items  of  capi- 
tal expenditure  have  been  incurred  during  the  past  year: 
Buildings,  £2,900;  machinery  and  plant,  £2,465;  furniture, 
livestock,  etc.,  £572;  Uitspan  equipment,  £2.583;  total, 
£8,521 ;  less  received  by  sale  of  freehold  stands  in  Witbank 
township,  £500;  reservoirs  and  surface  works,  including 
transfers  to  other  accounts,  £2,481 ;  Rand  Mutual  Assurance 
Co..  JAd.,  refund  of  capital,  £130;  total,  £3,111;  grand 
total,  £5,409.  On  February  29,  the  directors  declared  an 
interim  dividend  (No.  22)  of  2s.  fid.  fl2i  ner  cent.)  for  the 
first  half-year,  and  on  August  31.  1916,  a  dividend  (No.  2.3) 
of  2s.  6d.  fl2i  per  cent.)  for  the  second  half-year,  making 
25  )>"r  cent,  for  the  year. 


TOPICS    OF    THE     WEEK. 


MR   S.  B.  JOEL  AND  THE   STATE   MINES. 

The  outstanding  feature  of  the  annual  address  from  the 
chair  at  the  meeting  of  the  Johannesburg  Consolidated 
Investment  Company,  Ltd.,  this  week  was  the  reference 
to  the  enhanced  prospects  of  the  Modder  State  Mines. 
Indeed,  the  excellent  showing  made  by  the  company 
coloured  the  whole  of  Mr.  S.  B.  Joel's  speech  and  lent  an 
air  of  cheerfulness  and  confidence  to  the  proceedings. 
Seldom  indeed  have  such  encomiums  been  passed  on  any 
gold  mine,  under  such  circumstances.  Mr.  Joel  is  nothing 
if  not  frank  and  courageous;  and,  speaking  with  all  the 
weight  of  the  technical  opinion  at  his  command,  he  set  out 
all  the  facts  that  have  gone  to  making  the  "  State  Mines  " 
the  splendid  "  proposition  "  it  is  to-day.  The  highly  satis- 
factory nature  of  .the  reef  disclosures,  both  as  regards  width 
and  value,  have  resulted  in  the  ore  reserves  at  the  end  of 
October  being  raised  to  a  grand  total  of  4,600,000  tons  of  an 
average  value  of  7-2  dwts.  over  a  stoping  width  of  72  inches. 
This  represents  an  increase  of  a  million  tons  and  an  improve- 
ment of  "3  dwt.  in  the  grade.  Moreover,  the  "  payability  " 
of  the  areas  now  developed  amounts  to  58  per  cent — much 
above  the  average  for  several  of  the  neighbouring  mines; 
the  tonnage  crushed  and  monthly  profits  are  being  steadily 
increased,  and  a  further  considerable  improvement  in  both 
is  anticipated.  Large  as  is  the  present  plant,  it  is  not  to 
mark  the  limit  of  the  mine's  production,  Mr.  Joel  stating 
that  "  it  is  recognised  that  a  further  increase  in  the  reduction 
plant  will  be  required."  The  dividend-paying  stage  is  ex- 
pected to  begin  next  year,  and  in  view  of  all  the  facts  Mr. 
Joel  plainly  had  good  reason  for  his  claim  that  they  "  tend 
towards  a  security  of  investment  which  has  seldom,  if  ever, 
i)een  afforded  by  a  gold  mining  venture."  Mr.  Joel  has  not 
lost  hope  that  some  modification  of  the  lease,  which  will  be 
beneficial  to  both  the  Government  and  the  company,  will 
be  made.  He  recalled  that  the  Government  Mining 
Engineer,  in  his  evidence  before  the  Select  Committee, 
agreed  that  anomalies  did  exist,  and  expressed  himself  in 
favour  of  their  adjustment,  and  that  power  to  deal  with  this 
matter  was,  in  fact,  included  in  the  draft  Bill  submitted  to 
Parliament  last  session.  Those  people  who  consider  that 
the  sound  position  of  the  company  lessens  the  likelihood  of 
a  change  in  the  terms  of  the  lease  overlook  the  fact  that 
both  the  Government  and  the  company  stand  to  benefit 
from  the  change.  Mr.  .Joel  dwelt  on  the  fact  that 
the  progress  made  by  the  various  mines  in  the  Far  East  dis- 
trict had  given  a  new  lease  of  hfe  to  the  Witwatei-srand 
gold  mining  industry,  and  there  was  every  reason  to  hope  that 
the  further  exploitation  of  the  district  would  be  attended 
with  equally  good  results.  He  added:  "  Taking  size  into 
consideration,  it  would  almost  look  as  if  in  the  Government 
Gold  Mining  Areas  we  had  the  pick  of  the  basket,  and, 
perhaps,  I  might  say  one  of  the  best  mines  in  these  fields, 
and  shareholders  can  look  forward  with  confidence  to  a  very 
prosperous  future."  As  Mr.  H.  C.  Hull  rightly  pointed  out 
in  his  speech  at  the  meeting,  to  Mr.  Joel  himself  the  chief 
credit  is  due  for  the  success  of  the  "  State  Mines."  Having 
in  Mr.  Joel's  own  words,  "  expended  a  million  pounds  on 
what  at  one  time  appeared  to  be  an  unpayable  proposition," 
he  did  not  shrink  from  adopting  the  bold  course  of  putting 
another  million  into  the  venture.  To  tiiat  bold  and  well- 
advised  policy  is  due,  as  it  turned  out,  not  only  the  striking 
success  of  the  State  Mines  to-day,  but  also  a  great  deal  of 
the  credit  for  the  appreciation  m  the  value  of  the  whole  Far 
East.  Mr.  ,Ioel  therefore  deserves  well  of  the  industry  and 
the  country  for  his  courage  and  determination,  and  the 
fortunate  shareholders  in  the  State  Mines  are  to  be  con- 
gratulated on  possessing  a  stake  of  increasing  value  in  a 
concern  so  fortunately  situated  and  so  ably  administered. 


THE  RECOVERY  IN  DIAMONDS. 

Week  by  week  we  have  chronicled  the  improving  position 
of  the  market  for  diamonds,  but  it  was  left  to  Mr.  S.  B. 
Joel,  at  the  "  Johnnies  "  meeting  on  Tuesday,  to  give  the 
reasons  for  that  unexpected  development.  The  state  of 
the  diamond  market  affects  us  all  in  South  Africa,  whether 
directly  as  shareholders,  or  indirectly  as  taxpayers,  in  a 
variety  of  ways.  To-day,  more  than  ever  before,  the  State 
is  a   partner  in  the  diamond  industry,  and  an  amelioration 
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in  market  conditions  that  promises  to  multiply  tenfold  the 
revenue  to  the  State  from  this  source  is  of  verj'  obvious 
importance  to  us  all.  The  fact  that  the  annual  meeting  of 
De  Beers  will  be  held  next  week— the  annual  report  will  be 
found  elsewhere  in  our  pages — doubtless  deterred  Mr.  Joel 
from  dealing  at  greater  length  with  the  present  interesting 
state  of  affairs.  But  he  said  enough  to  make  plain  one  or 
two  things  of  the  utmost  importance.  It  may  be  gathered, 
in  the  first  place,  that  the  Union  Government  and  all  the 
producing  companies  have  now  been  brought  to  recognise 
the  wisdom  of  co-operating  both  in  regard  to  output  and 
sales.  Moreover,  the  much  decried  policy  adopted  by  the 
leaders  of  the  diamond  industry  at  tlie  beginning  of  the 
war  has  now  been  completely  vindicated.  Entirely  through 
that  policy  of  strictly  controlling  the  output,  as  well  as  the 
sale  of  diamonds,  the  industry  has  been  saved,  and  Mr.  Joel 
made  no  secret  of  his  belief  that  so  long  as  this  policy  was 
continued,  and  no  longer,  would  the  present  excellent  posi- 
tion be  maintained.  The  results  of  the  policy  to-day  are 
of  an  all-round  favourable  nature.  Not  only  has  public  con- 
fidence been  restored  in  the  market,  and  the  diamond  mines 
restarted,  but  the  producing  companies  have  been  able  to 
re-enter  the  dividend-paying  stage ;  and,  lastly,  the  Govern- 
ment has  been  able  to  draw  considerably  augmented  revenue 
from  this  unexpected  source.  Moreover,  Mr.  Joel  was  able 
to  promise  that,  provided  the  present  policy  was  maintained, 
the  direct  income  to  the  Government  from  the  diamond 
industry  would  fall  not  far  short  of  a  million  a  year  in  the 
near  future  !  Mr.  Joel's  emphatic  belief  is  that  "  control 
all  the  time,  and  control  alone,  is  the  essential  factor." 
He  added:  "  I  have  no  secrets  to  conceal  as  to  what  my 
policy  is.  It  is  control  of  output  and  regulating  the  sale  of 
diamonds;  the  effect  of  this  must  be  limited  production  and 
higher  prices.  Instead  of  a  precarious  industry  with  doubt- 
ful returns,  satisfactory  revenues  to  shareholders,  as  well  as 
Government,  and  practically  an  indefinite  life  for  the 
industry.  As  shareholders  we  have  been  very  patient ;  for 
two  and  a  half  years  we  have  not  received  any  return  upon 
our  capital  invested,  but  after  all  the  darkness  I  now  see  tlie 
dawn,  and  there  is  no  reason  whatever  why  we  should  not 
look  to  the  future  with  the  greatest  confidence."  This  con- 
fidence and  this  good  fortune  will,  of  course,  be  shared  by 
the  Union  taxpayer,  who  thus  reaps  the  benefit  of  the  ripe 
experience  and  wisdom  displayed  by  the  controllers  of  the 
diamond  industry  in  the  face  of  much  undeserved  and  dis- 
couraging criticism. 


BAND  QUESTIONS  AT  THE  "JOHNNIES  ' 
MEETING. 

The  fact  that  the  annual  meeting  of  the  Johannesburg  Con- 
solidated Investment  Company,  Ltd.,  falls  at  a  different 
period  of  the  year  from  that  of  the  otiier  big  liaiul 
corporations  invests  its  chairman's  aniuial  review  of 
the  questions  of  the  day  with  unusual  importance. 
I\Ir.  S.  B.  Joel's  references  to  Rand  industrial 
questions  on  Tuesday  were  thei-efore  particularly  wel- 
come and  opportune.  State  mining,  of  course,  drew  from 
him  some  very  pertinent  and  pointed  remarks.  As  Mr. 
Joel  has  been  engaged  in  mining  most  of  his  life,  he  natur- 
ally could  not  agree  with  the  cheerful  sophists  who  preach 
State  mining  as  a  panacea  for  all  our  ills.  It  is  true  that  IMr. 
Joel  did  not  have  a  great  deal  to  say  on  the  subject,  but 
what  he  did  say  was,  plainly,  the  fruit  of  careful  and  con- 
sidered thought.  He  marshalled  the  arguments  against 
State  mining  in  very  telling  fa.^hion.  His  own  ex- 
perience with  the  Government  Areas  gives  him  special 
authority  to  advise  on  the  risks,  the  delays  and 
the  other  inherent  drawbacks  of  State  enterprise  in  this 
field.  Added  to  these  common  risks  of  mining  are  the  fur- 
ther ones  connoted  by  the  terms  labour  troubles  and  poli- 
tical interference.  The  sum  of  all  these  in  ^Ir.  Joel's  eyes 
constitiites  an  insuperable  obstacle  to  successful  State  enter- 
prise in  this  sphere.  His  testimony,  we  can  only  hope,  will 
carry  the  great  weight  which,  in  the  circumstances,  un- 
doubtedly ought  to  attach  to.  it.  Passing  to  less  contro- 
versial matters,  Mr.  Joel  made  an  instructive  reference  to 
the  outstanding  economic  features  of  the  year  as  they  aflect 
the  industry  generally.  The  native  labour  supply,  thougli 
better  than  in  previous  years,  has,  now  that  the  diamond 
mines  are  getting  into  their  stride,  been  less  satisfactory; 
and,  as  usual,  some  of  the  mines  of  tlie   Rand  more  than 


others  have  suffered  from  this  cause.  Then  there  is  the 
increase  in  the  prices  of  stores  and  materials,  and  the  loss 
of  efficiency  clue  to  so  many  of  the  best  workmen  having 
gone  on  active  service.  Finally,  there  is  the  increased  war 
taxation,  represented  directly  by  the  war  levy  on  the  mines. 
These  sacrifices,  though,  as  Mr.  Joel  said,  they  must  be 
borne  in  a  cheerful  spirit  by  the  shareholders,  as  made  in 
the  great  cause,  cannot  be  ignored  in  any  stocktaking  of  the 
year.  They  have  resulted  in  a  substantial  increase  in  work- 
ing costs,  which  must  not  be  overlooked  by  those  in  high 
places,  who  speak  of  the  mines  now  doing  better  than  ever 
before  in  their  history.  To  the  credit  of  the  industry  it  is 
true  that  every  effort  is  being  made  to  augment  the  output 
for  reasons  that  may  fairly  be  described  as  less  concerned 
with  direct  profit  than  with  the  national  importance 
of  maintaining  the  gold  supply.  Mr.  Joel  laid  due'emphasis 
on  the  significance  of  this  increase,  and  referred  with  justi- 
fiable pride  to  the  substantial  growth  in  the  production  of 
the  mines  of  his  group  since  the  war  began.  It  is  an  aspect 
of  Rand  industry  in  which  are  involved  many  important 
issues.  With  it  is  bound  up,  for  instance,  the  questions 
of  mine  taxation,  of  the  skilled  labour  supply,  and  of  stores 
and  materials,  and,  finally  but  not  least,  the  urgency  of 
dealing  with  the  Far  East  Rand  areas.  That  the  Johannes- 
burg Consolidated  is  prepared  to  do  its  share  in  further 
developing  that  district  is  shown  by  Mr.  Joel's  mention  of 
its  tenders  for  the  two  areas  now  offered  by  the  Government. 
Putting  on  one  side  the  issue  as  to  whether  the  offer  of 
those  areas  does  or  does  not  constitute  a  departure  from  the 
policy  of  the  Government  inconsistent  with  Ministerial  pro- 
mises, the  "  Johnnies  "  Company,  emboldened  by  its  recent 
success  in  the  near  neigiibourhood,  is  now  quite  ready  to 
embark  the  necessary  capital  on  the  enterprises  in  question. 
There  has  lately  been  much  loose  reasoning  regarding  the 
fact  that  several  groups  are  now  prepared  to  undertake  the 
leasing  of  those  areas.  It  seems  to  be  frequently  forgotten 
that  it  is  due  eptirely  to  the  pioneering  enterprise  of  the 
group  presided  over  by  Mr.  Joel  and  other  Rand  houses, 
that  the  prospects  of  the  Far  East  Rand  have  of  late  years 
improved  so  materially.  That  is  a  simple  matter  of  history 
that  has  to  be  taken  into  account.  It  is  also  a  fact  that  the 
two  areas  now  offered  are  so  peculiarly  circumstanced  that 
they  do  not  affect  the  bigger  question  of  the  development 
of  the  Far  East  Rand  in  general.  We  may,  therefore,  be 
permitted  to  hope,  with  Mr.  Joel,  that  no  undue  delay,  from 
whatsoever  cause  arising,  will  attend  the  decision  of  the 
Government  in  regard  to  the  leasing  of  those  areas  as  a  pre- 
liminary to  their  early  entry  into  the  list  of  gold  producers. 


A   MINING   PARLIAMENT. 

The  Rhodesian  mining  industry  is  to  be  congratulated  on  the 
success  of  the  first  annual  mining  conference,  held  last  week 
at  Salisbury.  In  addition  to  the  three  principal  public  bodies 
connected  with  the  industry,  the  individual  owners  and 
small  men  "  were  represented,  and  the  Administrator, 
Mr.  Drummond  Cliaplin,  marked  his  sense  of  the  import- 
ance of  the  occasion  by  delivering  the  opening  address  in 
person.  In  the  course  of  his  address.  His  Honour  was  able 
to  make  two  announcements,  which  are  particularly  wel- 
come in  Rhodesia.  In  the  first  place,  as  the  result  of 
correspondence  with  the  London  office  of  the  British  Soujih 
.\frica  Company,  the  assurance  has  been  obtained  that  with 
a  certain  procedure,  recommended  by  the  Administrator, 
after  consultation  with  the  mining  and  commercial  repre- 
sentatives, "  everything  reasonably  wanted  for  the  require- 
ments of  the  industry  will  be  sent  out."  Ever  since  the 
war  began  the  question  of  supplies  has  caused  constant 
anxiety  to  the  Rhodesian  mining  community,  and  while  no 
acute  shortage  has  yet  occurred,  thanks  to  the  assiduous 
efforts  of  the  mining  bodies  and  the  merchants,  the  Adminis- 
trator's statement  is  received  with  much  relief.  The  second 
announcement  made  by  Mr.  Drummond  Chaplin  is  t^at  in 
future  the  assistance  of  the  British  South  Africa  Company's 
engineers,  when  available,  will  be  given  free  of  charge,  with 
the  exception  of  actual  out-of-pocket  expenses.  This,  doubt- 
less, will  be  cordially  welcomed  by  small  workers  and  syndi- 
cates who  have  Iiitherto  had  to  pay  "  an  appreciable  fee  " 
for  such  services.  The  native  labour  shortage  was  debated 
at  considerable  length  by  the  conference;  and  this  always 
Icnotty  problem  could  hardly  be  left  in  better  hands  than  in 
that  of  so  representative  a  giithering  of  all  concerned. 
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THE    YEAR    WITH    DE    BEERS    COMPANY. 


Points  from  the  Directors'  Annual  Report. 


Thk  report  of  tlie  directors  of  De  Beers  Consolidated  Mines, 
Ltd.,  for  the  twelve  months  ended  June  30,  to  be  submitted 
to  the  shareholders  at  the  28th  ordinary  general  meeting,  to 
be  held  on  November  30,  shows  that  the  balance  brought 
forward  from  June  30,  1915,  was  ,£289,264  6s.  4d. ;  during 
the  year,  as  shown  by  the  accompanying  statement,  the 
diamonds  sold,  less  decrease  of  stocks  taken  at  cost, 
amounted  to  £2,142,091  19s.  3d.  Add  to  this  the  following  : 
Interest  and  dividends  on  investments,  £130,077  15s.  2d. ; 
net  revenue  from  rents,  £2,940  6s.  9d. ;  revenue  from  other 
sources,  £22,671  Is.  2d.  Suspense  profit  account:  Diamonds 
unsold  June  30,  1915,  £1,150,989  14s.  7d. ;  less  diamonds 
unsold  June  30,  1916,  £648,734  Os.  8d. ;  total,  £502,255 
13s.  lid.;  grand  total,  £657,944  17s.,  or  a  total  balance  of 
£3,089,301  2s.  7d.  Less  expenditure  as  follows :  Mining 
expenditure  during  period  of  production,  £395,850  5s.  5d. ; 
expenditure  on  farms,  Kimberley-Alexandersfontein  tram- 
way and  charges,  including  donations,  £145,931  8s.  7d.  ; 
interest  on  company's  4i  per  cent.  S.A.  Exploration  deben- 
tures and  on  capital  of  leased  companies,  £169,989  15s.  6d.  ; 
sinking  fund  for  repayment  of  debentures,  72,893  3s.  4d. ; 
mining  profits  tax,  estimated,  £150,000;  British  income  tax, 
£9,135  16s.  3d. ;  expenditure  consequent  on  the  war,  as  de- 
tailed in  profit  and  loss  account,  t316,660  8s.  2d.;  total, 
£1,260,460  17s.  3d.;  grand  total,  £1,828,840  5s.  4d. ;  leaving 
a  balance  of  £1.828,840  os.  4d.,  which  has  been  dealt  with 
as  follows :  Preference  shareholders :  Dividend  of  10s.  per 
share  in  respect  of  the  half-year  ended  December  31,  1914, 
£400,000;  dividend  of  20s.  per  share  in  respect  of  the  year 
ended  December  31,  1915,  £800,000;  total,  £1,200,000; 
balance  carried  to  next  year,  £628,840  5s.  4d.  The  stock 
of  blue  ground  and  lumps  on  the  floors  at  June  30  was  as 
follows:  De  Beers  mine,  48,396  loads;  Wesselton  mine, 
2,607,097  loads;  Bultfontein  mine,  2.379,211  loans;  Dutoits- 
pan  mine,  4,594,272  loads;  total,  9,628,976  loads.  The 
directors  have  much  pleasure  in  announcing  that  in  conse- 
quence of  some  demand  for  diamonds  in  the  early  part  of  the 
financial  year  they  were  able  to  renew  washing  operations  at 
Bultfontein  and  Wesselton  mines  on  January  1,  and  at 
Dutoitspan  mine  in  April.  The  demand  gradually  increased, 
and  to  repleni.sh  the  blue  ground  on  the  floors  it  was  essen- 
tial to  restart  mining,  and  in  May  and  Juno  of  this  year  the 
Wesselton  and  Bultfontein  mines  were  gradually  reopened. 
The  profit  and  loss  account  shows  that  the  revenue  from 
diamonds  amounted  to  £2,142,091  19s.  3d.,  though  the 
actual  sales  of  diamonds  amounted  to  £2,652,561  lis.  3d. 
The  difference  between  these  figures  represents  the  depletion 
of  diamond  stocks  during  the  year  at  cost  of  production. 
The  revenue  from  all  other  sources  amounted  to  £155,689 
3s.  Id.,  bringing  the  total  revenue  for  the  year  to  £2,297,781 
23.  4d.  The  mining  expenditure  amounted  to  £395,850  5s. 
5d.  ;  charges,  expenditure  on  faniis  and  landed  jiroperty  and 
tramways  amounted  to  £96,082  5r.  8d.  Interest  on  capital 
and  leased  companies  and  interest  and  sinking  fund  on  de- 
bentures  totalled   £242,882   18s.    lOd.      Donations  to  public 


MINING   EXAMINATIONS. 

study  for  Certificates  as  Mine  Captains,  Mine  Managers,  Sur- 
veyors, Mechanical  and  Electrical  Engineers,  and  Engine 
Drivers.  Private  Tuition  and  Correspondence  Leeeons,  where 
personal  tuition  is  impracticable  Practical  Mathematics  and 
Electrotechnics.  E.  J.  MOYNIHAN,  Consulting  Engineer,  Cuth- 
bert's  Buildings,  corner  of  Eloff  and  Pritchard  Streets,  Johannes- 
burg,  P.O.  Box  2061. 


BROAD    ROBERTS    &   DODD,    C/oVonBrandU&Br.eSfr..t,. 
vi^^ru^    txv/i^i-,t^..j    m    Rjy^i^ij,  joHAN NESBURG . 

Mathematical  Instrument  and  Mechanical  Accessories  Works. 


Electrical  and  Surveying  Instruments.     Motor  Engine  Parts.     Magnetos 

Meters  and  Gauges.     Munitions.     Mica  and  Emery  Manufactory. 

All  Classes  of  Light  Engineering  Work. 

Phone  2S24.  Box  4777. 


I  institutions  and  relief,  compensation  and  annual  leave  pay- 
ments to  employees  amounted  to  £49,849  2s.  lid.  The 
mining  profits  tax  and  British  income  tax  amounted  to 
£159,135  16s.  3d.,  whilst  the  expenditure  consequent  on  the 
war  arnounted  to  £316,660  8s.  2d.,  which  included  the  cost 
of  maintenance  of  the  mines  and  floors  whilst  the  mines 
were  closed  down.  Gratuities  to  employees  who  resigned, 
and  salaries  and  wages  paid  to  employees  on  active  service 
as  detailed  in  the  profit  and  loss  account.  The  total  expen- 
diture amounted  to  £1,260,460  17s.  3d.,  as  against  revenue 
£2,297,781  2s.  4d.,  the  result  being  that  £1,037,320  5s.  Id. 
was  carried  to  the  credit  of  appropriation  account.  This 
result  enabled  the  directors  to  redeem  their  obligation  to  the 
preference  shareholders  for  the  period  July  1,  1914,  to 
December  31,  1915,  by  the  payment  of  £1,200,000  in  divi- 
dends. The  general  reserve  fund  stands  at  £1,463,982  19s. 
5d.,  and  the  fund  to  redeem  the  De  Beers  4|  per  cent. 
Exploration  debentures  has  been  increased  to  £3^45,706  10s. 
4d.,  the  two  funds  being  represented  by  securities  at  the 
market  price  prevailing  at  June  30,  1916.  At  the  close  of 
the  period  under  review  the  company  held  £1,160,900  in 
English  Government  Treasury  Bills,  and  £869,159  in  the  4J 
per  cent.  War  Loan,  and  since  the  close  of  the  financial 
year  the  directors  subscribed  £200,000  to  the  recent  Union 
Government  5  per  cent,  issue.  The  Cape  Explosives  Works, 
Ltd.,  which  is  owned  and  controlled  by  the  company,  con- 
tinued its  operations  during  the  year,  hut  its  production 
would  liave  been  much  greater  had  the  diamond  mines  not 
been  closed  down.  The  sales  of  explosives  amounted  to 
386,741  cases,  as  again.st  321,241  cases  the  previous  year. 
In  this  connection  the  directors  have  pleasure  in  stating 
that  the  explosives  contract  with  certain  gold  mining  groups 
at  Johaiuiesburg  was  renewed  as  from  July  1  last  for  a 
period  of  ten  years.  The  directors  much  regret  to  have  to 
record  the  death  in  action  and  from  disease  during  the  year 
of  several  of  the  company's  employees,  as  detailed  in  the 
general  manager's  report,  and  they  sympathise  most  sin- 
cerely with  the  relatives  and  dependents  who  mourn  their 
loss.  .\  report  by  the  general  manager  on  the  operations  of 
the  company  will  be  submitted  at  the  meeting. 
In  tenns  of  clause  84,  sub-section  (c)  of  the  company's 
articles  of  association,  four  directors  retire,  namely:  George 
William  Compton,  Francis  Baring-Gould,  Francis  Oats, 
Henry  Percy  Rudd,  but,  being  eligible,  they  offer  them- 
selves for  re-election. 


Box  3807.                                                          Tel.  5892. 

WRIGHT'S  ROPES 

H.  ALERS  HANKEY      -      -      -      Sole  Agent. 

WANTED. — A  Temporary  Civil  Engineering  Assistant 

is  required  on  the  Rand.  Salary  £40  per  month.  No 
application  will  be  considered  except  from  married  men 
or  those  ineligible  for  military  service. 

Applications  to  be  forwarded  to  "  ENGINEERING,"  care 
Central  News  Agency,  not  later  than  the  5th  DECEMBER, 
1916,  and  applicants  must  state  age  and  experience,  and 
forward  not  more  than  three  testimonials. 
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POSITION    OF    THE    TRANSVAAL    GOLD    MINING    ESTATES. 

Disappointing  Development  Results— Prospecting  Activity— Alluvial  Possibilities. 


The  general  manager  of  the  Transvaal  Gold  JNliuing  Estates 
reports  as  foUows  for  the  quarter  ended  September  30 
last :  — 

Cextk.al  Mines. 

The  mill  was  kept  running  at  its  full  capacity.  Rock 
from  Theta  Extension  Mine  can  now  be  brought  to  the  mill 
at  short  notice  when  required,  and  the  work  of  coupling  up 
Columbia  Hill  shales  is  in  progress.  Development  results 
as  a  whole  are  still  very  disappointing.  Nothing  payable  has 
been  encountered  in  our  main  development  in  either  Peach 
Tree  or  Duke's  Hill  South,  but  the  main  drives  to  the  dip 
are  being  continued.  At  Bi'own's  Hill  the  development  has, 
generally  speaking,  been  encouraging,  and  a  fair  tonnage 
of  good  ore  has  been  opened  up. 

Elandsdeift. 

The  grade  of  rock  milled  showed  a  decrease,  and  con- 
siderable difficulty  was  met  with  in  the  mine  owing  to  the 
excessively  wet  nature  of  the  strata,  which  continues  ^  to 
hamper  all  development,  though  values  in  the  main  drives 
are  still  encouraging.  The  water  supply  for  purposes  of 
generating  power  has  fallen  to  a  hitherto  unprecedentedly 
low  ebb,  necessitating  the  occasional  closing  down  of  the 
power  station.  The  work  of  dealing  with  the  timber  and 
bark  from  the  first  of  our  plantations  now  coming  to  fruition, 
has  been  put  in  hand,  and  the  necessary  plant  ordered,  but 
the  latest  reports  from  London  show  a  considerable  falling 
off  in  the  market  for  wattle  bark. 


Vaaluoek. 

The  mill  was  kept  running  at  its  full  capacity  and  the 
grade  of  ore  mined  showed  a  slight  improvement  on  the 
previous  quarter.  Some  very  heavy  and  diffieidt  ground  has 
been  encountered  in  the  course  of  development  in  the  River 
Section  along  the  main  dyke,  and  considerable  expenditure 
has  been  incurred  in  coping  with  the  large  stream  of  under- 
grovuid  water.  Some  2,109  feet  of  development  were  accom- 
plished during  the  quarter. 

Prospecting. 

£5,836  were  spent  during  the  quarter  on  prospecting,  the 
cost  of  which  is  now  shovsn  in  a  separate  account.  Work 
has  been  actively  pushed  ahead  in  every  direction,  but  no 
tangible  results  have  been  obtained  except  at  Ponieskrantz 
North,  where  payable  results  continue  in  our  main  drives, 
and  there  is  now  ready  developed  a  considerable  payable 
tonnage  of  fairly  low  grade. 

Af^LUVIAL. 

On  the  Finsbury-Nooitgedacht  alhnial  oiu-  energies  have 
been  largely  devoted  to  trying  to  prove  the  value  of  the 
extensive  alluvial  deposits  l.ying  below  the  water  level  of  the 
river.  These  are  undoubtedly  of  a  very  patchy  nature,  being 
covered  with  an  overburden  of  varying  thickness,  and  the 
work  of  proving  any  considerable  area  must  of  necessity  be 
very  slow  and  difficult.  Up  to  the  present  the  results  of  the 
low-lying  ai'eas  have  not  on  the  whole  been  encouraging. 
Work  has  begun  on  the  alluvial  deposits  in  the  neighbour- 
hood of  Pilgrim's  Rest,  but  nothing  on  any  material  sc;ile 
can  be  accomplished  until  certain  nuichinery  now  on  onlcr 
arrives  and  can  be  i^ot  to  work. 


Alcohol-Benzol  for  Automatic  Fuel. 

A  mixture  of  alcohol  and  benzol  as  a  substitute  for  gasoline  as  fuel 
for  automobiles  has  recently  been  experimented  with  in  Germany. 
Owing  to  the  scarcity  of  gasoline  the  Government  instructed  the  tech 
nical  department  of  the  transportation  service  to  seek  a  combustible 
that  would  effectively  replace  gasoline.  A  Mercedes  1914  touring  car, 
having  an  ordinary  carbutotter,  was  used  in  the  experiments,  with  the 
following  results;  — 

Fuel.  Miles  covered  on 

Alcohol-benzol    mixture —  1  pint  of  fuel. 

1  part  benzol,   1   part     alcohol   4'66 

1   part  benzol,  2  parts  alcohol   4'47 

1   part  benzol,  3  parts  alcohol   4'34 

1  part  benzol,  4  parts  alcohol  4'10 

1  part  benzol,  5  parts  alcohol  3,72 

Benzol    (pure)    3-79 

Gasoline    (pure) 3'60 

Even  with  alcohol  at  pre-war  prices,  the  use  of  such  a  mixture  is  stated 
to  be  economical.  Germany  is  now  reported  to  be  using  this  mixture 
extensively,  the  alcohol  being  obtained  by  the  distillation  of  sugar  and 
beet. 


May  Consolidated. 

.\t  tile  May  Consolidated,  according  to  the  latest  quar- 
terly report,  the  figures  for  the  past  three  months,  when 
compared  with  the  previous  quarter,  show  that  working  costs 
were  reduced  by  10'4d.  per  ton,  but  as  the  yield  per  ton  was 
lower  by  lO'Sd.  per  ton,  and  the  tonnage  milled  practically 
agreed,  there  was  very  little  difference  as  affecting  the  work- 
ing profit,  which  was  only  £70  less. 


T.  H.  ROBERTS, 


Uechaaioal  &  Electrical  Engineer, 

148,  Marshall  Street,  Johannesburg. 

Armalure  Winding.     Electrical  Repairs  of  all  descriptions. 

Electrical  Plants  estimated  for  and  erected.       Contracts  entered  into  lot 

maintaining  Power  Plants. 

All  kinds  of  New  and  Second-hand  Electrical  Plant  for  Sale. 
P.O.  Box  H16.  TelephoiM  546.. 


Pittsburgh  Steel  Company 

Pittsburgh,  Pennsylvania,  U.  S.  A. 

Manufacturers  of 
"PITTSBURGH    PERFECT" 


Open  Hearth  Steel  Products 

INCLUDING 

Galvanized  Wire     Bright  Nail  Wire 
Annealed  W^ire        Bright  Hard  Wire 
Varnished  Wire       Bright  Soft  Wire 
Bolt  and  Rivet  Wire 
Galvanized  Barbed  Wire 
Wire  Nails  Fence  Staples 

Pig  Iron,  Blooms,  Billets,  Wire 
Rods,  Hard  Spring  Coil  Wire, 
Twisted  Cable  Wire,  Telephone 
Wire,  Bale  Ties,  Steel  Hoops,  Steel 
Bands,  Cotton  Ties  and  Fabricated 
Stock,  Poultry  and  Lawn  Fencing. 

We  are  prtpared  to  give  PROMPT  SERVICE,  and soKeU 
your    inquiries    accompanied    by    compUte    apecijicativnt. 

Address 

PITTSBURGH  STEEL  COMPANY 

EXPORT  DEPARTMENT 

EQUITABLE    BUILDING 

NEW  YORK,   U.  S.  A. 

Cble  Addreit :  "PITTSTEEL" 
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A    QUARTER'S    PROGRESS    ON    BARNATO    MINES. 


Points  from  Latest  Batch,  of  Reports. 


The  reports  for  the  quarter  ended  September  30  issued  by 
the  mines  of  the  Barnato  group  show  the  following  features  : 

Consolidated  Langlaagte. 

At  the  Consolidated  Langlaagte  there  was  an  increase  of 
3,050  tons  in  the  quantity  of  ore  milled  as  compared  with 
the  previous  quarter.  The  recovery  value  of  the  ore  was, 
however,  one  shiUing  per  ton  less,  and  as  working  costs 
showed  a  slight  increase,  the  gross  profit  was  reduced  by 
£8,239.  The  east  inchne  shaft  was  sunk  178  feet  to  a  total 
depth  of  3,997  feet.  For  the  last  92  feet  the  shaft  has  been 
in  South  Eeef,  which  has  averaged  188  dwts.  over  31  inches 
of  reef.  The  west  incline  shaft  was  sunk  50  feet  to  a  total 
depth  of  3,486  feet.  The  development  footage  sampled 
totalled  3,400  feet,  and  gave  the  following  results :  Payable, 
1,500  feet,  having  an  average  value  of  26'03  dwts.  over  16 
inches  of  reef.  Unpayable,  1,900  feet,  having  an  average 
value  of  6'82  dwts.  over  15  inches. 

Ginsberg. 

At  the  Ginsberg  the  quantity  of  ore  milled  showed  an 
increase  of  1,291  tons  as  compared  with  the  previous 
quarter.  Working  costs  were  reduced  by  over  sevenpence 
per  ton,  but  the  recovery  value  of  the  ore  milled  was  Is. 
lOd.  per  ton  lower,  and  the  gross  profit  showed  a  decrease 
of  £2,522.  The  development  footage  sampled  totalled  69 
feet,  and  gave  the  following  results :  Payable,  54  feet,  hav- 
ing an  average  value  of  126  dwts.  over  39  inches  of  reef. 
Unpayable,  15  feet,  having  an  average  value  of  7-2  dwts. 
over  19  inches. 

Glencairn. 

At  the  Glencairn,  there  was  an  increase  of  3,000  tons  in 
the  quantity  of  ore  crushed  as  compared  with  the  previous 
quarter.  Working  costs  were  reduced  by  fivepence  per  ton, 
and  there  was  a  slight  reduction  in  the  grade.  The  gross 
profit  showed  an  increase  of  £552.  Of  the  total  ore  mined, 
58,802  tons  were  obtained  from  reclamation  and  other 
sources,  and  the  ascertained  ore  reserves  were  depleted  by 
11,470  stoping  tons. 

Government  Areas. 

At  the  Government  G.M.  Areas,  the  gross  profit  showed 
an  increase  of  £14,234  as  compared  with  that  for  the  pre- 
vious quarter.  The  tonnage  crushed  was  increased  by  12,600 
tons;  working  costs  were  reduced  l)y  si.xpence  per  ton,  and 
the  recovery  value  of  the  ore  crushed  showed  an  improve- 
ment of  over  sevenpence  per  ton.  The  development  footage 
sampled  totalled  4,010  feet,  and  gave  the  following  results: 
Payable,  2,620  feet,  having  an  average  value  of  13"3  dwts. 
over  50  inches  of  reef.  Reef  only  partly  exposed,  400  feet, 
having  an  average  value  of  3'6  dwts.  over  58  inches.  Unpay- 
able, 990  feet,  having  an  average  value  of  46  dwts.  over  28 
inches.  The  payable  ore  reserves  were  increased  during  the 
quarter  by  over  220,000  stoping  tons.  The  erection  of  the 
new  reduction  plant  is  nearing  completion,  and  a  portion  of 
the  plant  was  placed  in  commission  towards  the  end  of 
September. 


MINING  INSTITUTE. 

Teaching  Centres:    JOHANNESBURG  and  WITBANK. 


Prof.  YATES  prepares  candidates  for  the  following  Government 
Certificates: — 

MINE  MANAGER'S  MECHANICAL  ENGINEER'S. 

MINE  OVERSEER'S.  ELECTRICAL  ENGINEER'S. 

MINE  SURVEYER'S. 

By  CUm,  Private  Tuition  and  Corretpondenc«. 


The  aggregate  percentage  passes  for  the       OVER  200  SUCCESSES. 
combined  classes  is  nearly  80%  St.  James'  Mansions,  Eloff  St. 


New  Primrose. 

At  the  New  Primi'ose,  there  was  a  decrease  of  1,100  tons 
in  the  quantity  of  ore  crushed  as  compared  with  the  previous 
quarter.  Working  costs  were  fourpence  per  ton  higher,  and 
although  the  grade  of  the  ore  milled  showed  a  slight  im- 
provement, the  gross  profit  was  reduced  by  £755.  The 
development  footage  sampled  totalled  520  feet,  and  gave  the 
following  results :  Payable,  235  feet,  having  an  average  value 
of  19'7  dwts.  over  26  inches  of  reef.  Unpayable,  285  feet, 
having  an  average  value  of  3'3  dwts.  over  28  inches. 

New  Unified. 

At  the  New  Unified,  the  tonnage  crushed  was  increased 
by  1,750  tons  as  compared  with  the  previous  quarter.  Work- 
ing costs  and  grade  were  both  slightly  lower,  and  the  gross 
profit  showed  an  iijcrease  of  £84.  The  development  footage 
sampled  totalled  190  feet,  and  gave  the  following  results : 
Payable,  160  feet,  having  an  average  value  of  342  dwts. 
over  10  inches  of  reef.  Unpayable,  30  feet,  having  an 
average  value  of  22-9  dwts.  over  5  inches. 

Van  Ryn  Deep. 

At  the  Van  Ryn  Deep,  the  grade  of  the  ore  milled  shows 
a  considerable  improvement,  and  as  compared  with  the  pre- 
vious quarter  the  recovery  value  was  increased  by  2'226 
shillings  per  ton  crashed.  The  tonnage  milled  was  less  by 
5,350  tons,  and  working  costs  were  over  elevenpence  per  ton 
higher,  but  owing  to  the  improved  grade  the  gross  profit 
showed  an  increase  of  £3,030.  The  west  incline  shaft  was 
sunk  171  feet  to  a  total  depth  of  4,434  feet,  and  is  now  200 
feet  below  the  10th  level.  The  main  haulage  to  the  east  of 
the  east  shaft  was  completed  during  the  quarter.  The  de- 
velopment footage  sampled  totalled  2,036  feet,  and  gave 
the  following  results:  Payable,  1,536  feet,  having  an  average 
value  of  34'2  dwts.  over  22  inches  of  reef.  Unpayable,  500 
feet,  having  an  average  value  of  11'8  dwts.  over  12  inches. 

"  Knights." 

At  Knights,  there  was  a  decrease  of  3,850  tons  of  ore 
crushed  as  compared  with  the  previous  quarter.  The  re- 
covery value  improved  to  the  extent  of  about  sevenpence  per 
ton,  but  working  costs  were  fivepence  per  ton  higher,  and 
the  gross  profit  was  reduced  by  £1,010.  The  southern 
incline  shaft  was  sunk  118  feet  to  a  total  distance  of  2,350 
feet.  The  development  footage  sampled  totalled  1,130  feet, 
and  gave  the  following  results:  Payable,  810  feet,  having 
an  average  value  of  12'1  dwts.  over  47  inches  of  reef.  Un- 
payable, 320  feet,  having  an  average  value  of  3'5  dwts.  over 
37  inches. 


New  Thor,  Pniel  and  Blaauwbosch  Diamonds. 

The  annual  meetings  of  these  three  companies  will  take 
place  at  Kimberley  on  December  19. 


JAMES  WEST  &  CO. 

CERTIHCATED   MINING   AND   MECHANICAL   ENGINEERS, 
GEOLOGISTS  AND  METALLURGISTS. 

Consulting  Speeialists  in  all  brandies  of  Diamond  Mining, 
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Diamonds,  Ltd.,  etc.,  etc. 
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THE    RHODESIAN    MINING    CONFERENCE. 


Opening  Address  by  His  Honour  The  Administrator. 


The  first  annual  conference  of  the  Rhodesian  mining 
industi-y  was  held  in  Salisbury  last  week.  It  was  attended 
by  representatives  of  the  Chambers  of  Mines,  SmaU 
Workers,  individual  mines,  and  heads  of  Government  de- 
partments. His  Honour  the  Resident  Commissioner  also 
was  present  throughout  the  whole  deliberations.  The 
Administrator,  who  received  a  wami  ovation  in  opening  the 
conference,  said:  — 

I  believe  I  am  right  in  saying  that  it  is  the  first  Congress  of  the 
kind  which  has  ever  been  held  lu  Rhodesia.  It  seems  to  me  that  it 
is  a  good  move,  and  1  am  very  glad  to  see  all  sections  of  the  mining 
industry  here  are  represented,  because  1  believe,  in  the  prehistoric 
days,  it  used  to  be  said  that  the  interests  of  the  small  workers  and 
the  interests  of  those  concerned  with  larger  companies  were  diametri- 
cally opposite,  and  therefore  there  was  considerable  friction  between 
them.  I  am  very  glad  to  think  to-day  that  that  state  of  affairs  does 
not  exist.  I  think  at  this  stage  of  the  war  it  is  only  right  that  I 
should  congratulate  the  industry,  both  larger  workers  and  small 
workers,  on  the  success  with  which  they  have  managed  to  deal  with 
the  various  difficulties  caused  by  the  war.  I  assure  you  that  we  who 
represent  the  Government  of  the  countrv'  are  in  no  way  ignorant  of 
the  difficulties  which  do  exist.  We  know,  of  course,  that  you  have 
had   considerable   difficulty   in  getting  your  supplies 

There  are  two  difficulties.  First  of  all,  prices  have  gone  up ; 
and,  secondly,  there  is  the  difficulty  in  getting  them  from  England 
owing  to  the  exigencies  of  circumstances  there.  In  the  last  connec- 
tion I  am  glad  to  be  able  to  state  that,  as  the  result  of  correspondence 
with  the  London  office  of  the  B.S.A.  Company,  we  have  got  what  I 
think  is  a  very  satisfactory  assurance  that,  with  a  certain  procedure 
which  we  recommended  here  after  discussion  with  representatives  of 
the  Chambers  of  Mines  and  representatives  of  the  Chambers  of  Com- 
merce, if  that  procedure  is  adopted  there  is  every  chance  that  e%ery- 
thing  reasonably  wauted  for  the  requirements  of  the  industry  will  be 
allowed  to  be  sent  out.  Particulars  of  the  arrangement  are  now  in 
the  hands  of  the  Chambers,  I  think.  It  seems  to  me  that  it  is  a 
simple  procedure,  and  that  it  ought  to  work  satisfactorily. 

Then,  of  course,  I  know  that  you  have  difficulties  as  regards  your 
employees.  Many  of  your  best  men  have  gone  to  the  front,  and  I 
know  there  are  many  more  who  wish  to  go  to  the  front.  Well,  that 
is  a  most  difficult  and  complicated  question,  and  I  think  there  are 
certain  things  which  we  are  all  agreed  upon.  The  first  is  that  the 
mines  must  be  kept  going,  and  the  second  is,  subject  to  that,  that 
everybody  who  can  be  reasonably  spared  must  be  allowed  to  go. 
Well,  the  view  I  take  of  it  is  that  tne  people  who  are  best  able  to 
judge  who  can  be  spared,  and  who  cannot  be  spared,  are  the  people 
in  charge  of  the  various  mining  enterprises  ;  and  I  think  it  is  quite 
safe  to  leave  it  to  you,  gentlemen,  to  decide  in  each  case  who  can  be 
spared  and  who  cannot.  I  think  we  can  do  that  with  every  possible 
confidence.  There  is  another  side  to  that  question.  That  is  the 
question  of  the  employment  of  the  men  who  come  back  from  the  war. 
I  take  it  that  everyone  who  is  allowed  to  go  to  the  war  from  the 
mines  is  promised  that  his  billet  will  be  kept  open.  I  have  not  the 
slightest  doubt  that  promise  will  be  faithfully  kept.  We  are  now 
beginning  to  get  men  back,  and  I  hope  those  in  charge  of  the  mining 
operations  will  do  their  best  to  provide  occupation  for  men  who  do 
come  back  and  are  qualified  to  work  and  able  to  work  on  the  mines. 
They  will  in  this  way  show  their  sympathy  with  those  who  have 
gone  forth  to  bear  the  burden  of  war,  and  they  will  in  many  cases 
enable  other  people  to  go  who  have  not  yet  been  permitted  to  do  so. 

Then  there  is  another  question.  I  have  had  representations  made 
to  me  from  small  workers  on  the  question  of  native  labour.  I  am 
hopeful  that  the  difficulty  which  does  exist  at  the  present  moment — 
and  I  am  happy  to  think  it  is  not  universal  :  it  does  not  exist  in  all 
parts  of  the  countrj' — is  a  temporary  matter  ;  and  now  that  we  have 
got  early  rains  in  some  parts  of  the  country,  I  am  hopeful  that  that 
will  soon  begin  to  remove  some  of  the  difficulties.  I  know  there  is  a 
difficulty  at  present,  and,  as  you  are  aware,  I  have  had  representa- 
tions made  to  me  that  the  Government  should  give  some  active  assis- 
tance in  the  matter.  I  tried  to  define  our  attitude  the  other  day  in 
replying  to  some  questions  addressed  to  me  by  gentlemen  from 
Gatooma.  and  I  think  it  is  right  that  I  should  state  again  exactly 
what  we  think  we  ought  to  do  and  what  we  cannot  do.  In  the  first 
place,  we  cannot  possibly  go  in  for  any  scheme  of  compulsion  or 
intimidation,  and  we  cannot  make  the  officials  of  the  Native  Depart- 
ment recruiters.  That  we  cannot  do.  I  do  not  need  to  go  into  the 
reasons  why  we  cannot.  They  are  sufficiently  plain,  and  people  who 
have  been  in  the  country  longer  than  I  have  been  know  very  well  what 
trouble  that  very  question  has  given  rise  to  in  the  past.  We,  how- 
ever, can  do  a  certain  amount.  Frequently,  when  natives  are  unable 
to  obtain  work  they  go  to  the  officials  of  the  Native  Department  and 
ask  them  to  obtain  work  for  them.  Similarly,  employers  are  coming 
to  us  and  saying  that  they  want  labour.  In  certain  places  now  and 
again  natives"  say  they  want  work,  and  there  are  employers  who  want 
labo\ir.  We  arc  quite  prepared  in  those  cases  to  let  the  natives  know 
through  proper  officials  where  work  can  be  found,  and  instructions 
have  been  issued  to  that  effect  accordingly. 


I  am  sure,  even  if  we  were  prepared  to  do  it,  which  we  are  not, 
it  would  be  a  most  fatal  mistake,  both  in  the  interests  of  employers 
and  natives,  if  any  sort  of  compulsion  were  used  at  all.  It  would 
come  back  upon  the  employers  at  a  later  stage.  I  am  hopeful  that 
the  difficulty  is  a  temporary  one.  If  I  may  be  forgiven  for  giving  a 
little  advice,  and  I  have  been  through  a' good  deal  of  tliis  labour 
trouble  myself  in  past  years,  I  will  say,  and  I  am  sure  that  you  will 
agree  with  me,  that  if  you  want  to  get  a  good  and  permanent  supply 
of  labour  you  must  take  advantage  of  labour  when  it  is  plentiful ; 
and  in  my  opinion  you  will  be  well  advised  to  support  the  Bureau, 
so  that  when  it  is  well  supplied  with  labour  you  can  get  a  considerable 
number  of  boys  on  longish  contracts.  And  the  second  thing  is  to  look 
after  the  natives  well  on  the  mines,  and  to  feed  them  properly.  I 
need  not  labour  that  point,  because  in  ninety-nine  cases  out  "of  a 
hundred  I  am  satisfied  the  natives  are  well  treated  and  looked  after. 
We  have  certain  duties  in  that  respect,  and,  taken  all  round,  I  think 
they  are  well  looked  after.  There  is  a  third  thing.  When  natives  are 
plentiful,  do  not  go  and  reduce  their  wages.  I  am  told  that  has  been 
done  in  a  few  cases  in  the  country  a  sliort  time  ago,  when  labour  was 
very  plentiful.  I  have  a  most  vivid  recollection  of  the  whole  of  the 
Transvaal  industry  thinking  they  would  be  very  clever  in  doing  that. 
shortly  after  mining  operations  were  resumed  towards  the  end  of  the 
South  African  war.  That  was  attempted,  and  it  was  a  most  disas- 
trous failure,  and  the  mines  paid  pretty  heavily  for  it.  I  would  say, 
bearing  that  in  mind,  do  not  be  tempted  by  a  temporary  superfluity 
of  labour  to  cut  your  wages  and  to  make  vour  mines  unpopular.  I 
do  not  think  it  has  been  done  to  any  appreciable  extent.  It  was  done 
in  some  cases,  and  considerable  pressure  brought  to  bear  upon  the 
Bureau  to  agree  to  wages  being  reduced  in  that  way.  If  that  had 
been  done  the  position  of  affairs  would  be  worse  to-day  than  it  is. 
If  we  do  hear  that  natives  are  available  we  are  only  too  ready  to  let 
the  mines  know.  We  cannot  have  native  messengers  sent  out  to  bring 
natives  in,  and  representations  made  in  that  matter  must  be  made  to 
the   responsible   officials  of  the   Department. 

A  further  question  has  been  raised  which  bears  upon  this.  That 
is  concerning  what  is  being  done  in  the  way  of  relieving  starving 
natives  in  the  southern  districts.  I  have  heard  it  suggested  that  by 
what  we  are  doing  we  are  simply  encouraging  a  number  of  able- 
bodied  natives  to  stay  at  home  and  do  nothing.  That  fear  is  entirely 
unfounded.  There  is  no  justification  lor  it  at  all.  We  do  not  step 
in  until  we  find  it  is  absolutely  essential  that  we  should  step  in — 
unless  we  are  to  see  hundreds  of  unfortunate  people  literally  and 
actually  starving  ;  and  that  is  a  state  of  affairs  which  no  Government 
can  put  up  with.  So  we  had  to  step  in  ourselves.  Such  operations  as 
are  being  done  in  the  way  of  relief  are  being  carefully  supervised. 
They  are  under  the  direct  authority  of  the  Chief  Native  Commissioner, 
who  is  down  in  the  district  at  this  particular  moment.  From  what 
he  tells  me — and  I  am  sure  if  you  have  it  in  your  mind,  and  if  it  is 
suggested  to  you  that  bv  what  we  are  doing  we  are  simply  encouraging 
the  natives  to  do  nothing,  I  can  tell  you  it  is  not  so.  In  times  of 
great  financial  stringency,  the  last  thing  we  want  to  do  would  be  to 
lock  up  a  large  amount  of  money  which  can  be  ill-spared  in  this  way, 
unless  we  w'ere  certain  that  the  money  was  urgently  needed  ;  and  the 
last  thing  we  would  wish  to  do  would  be  to  spend  this  money  and 
get  no  return  for  it  by  encouraging  natives  to  remain  at  home.  I  can 
assure  you  there  is  no  fear  of  that  at  all. 

In  some  years,  at  this  season,  there  is  a  difficulty  about  water. 
But  this  is  in  process  of  being  satisfactorily  solved  this  year.  The 
only  other  question  is  the  question  of  engineering  advice  for  the 
"  small  man."  It  has  been  brought  to  my  notice  that  in  the  past 
it  was  very  difficult  for  the  small  man  or  small  syndicate  to  get  good 
engineering  advice  at  moderate  cost.  The  British  South  Africa  Com- 
pany engineers,  I  understand,  have  in  the  past  been  available,  but 
only  on  the  payment  of  what  amounted  to  quite  an  appreciable  fee  of 
so  much  a  day,  from  the  time  when  the  engineer  leaves  his  head- 
quarters in  Bulawayo,  I  suppose.  Well,  as  the  result  of  communica- 
tion with  the  London  office  of  the  Company,  we  have  been  able  to 
arrange  that  in  future,  if  people  wish  for  the  advice  of  the  engineers 
of  the  British  South  Africa  Co.,  and  such  engineers  are  available, 
they  will  give  their  assistance  free  of  any  charge,  except  the  actual 
out-of-pocket  expenses  ;  and  steps  are  being  taken  to  make  that  known 
to  the   different   mining   centres. 

I  do  not  think  I  need  detain  you  any  longer.  I  am  sure  it  is  not 
necessary  for  me  to  assure  you  that  anything  in  reason  we  can  do  to 
help  the  mining  industry  we  shall  be  prepared  to  do.  where  we  are 
able.  We  are  sensible  of  the  great  services  the  industry  has  rendered 
to  the  whole  of  the  country.  Without  any  distinction  at  all.  it  is 
performing  most  valuable  work  in  generally  keeping  things  going,  and 
of  course  we  know  there  is  the  further  work  it  is  doing  in  helping  to 
provide  the  Imperial  Government  with  gold  and  other  minerals  which 
are  very  badly  wanted  ju.-st  now.  Anything  we  can  do  in  reason  to 
help  the  industry  we  are  cmly  too  anxious  to  do,  subject  to  that.  I 
think  you  will  agree  with  me  that  except  when  assistance  is  needed 
it  is  much  better  for  the  Government  to  leave  the  mining  people  to 
look  after  themselves  and  not  to  worry  them  with  undue,  fussy  inter- 
ference. That  is  our  policy.  I  therefore  will  conclude  by  e\))ressing 
the  pleasure  which  it  affords  the  Government  of  the  country  to  see 
you  here  to-dav.  and  to  exjiress  the  liope  that  vnur  deliberations  will 
conduce  to  the  future  welfare  of  the  whole  of  the  industry,  and  from 
the  industry  to  the  countrv-. 


.Tnliniinr'slii 


Nov.  2n,  lOir,. 
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THE    HISTORY    OF    THE    STATE    MINES. 


Professor  Lawn  Recounts  the  Story  of  its  Progress— Analysis  of  Mr.  Kotze's  Far  East 

Estimates. 


In  giviiiR  cvidonpo  before  the  State  Alining  Commission  f)n 
Tliiii'S(l:i V,  I'fofessoi-  J.  G.  Tynwii  said  tlie  Government  Gold 
Mining  Areas  ( Modderfontein)  Consolidated,  Ltd.,  was  regis- 
tered on  Februnrj-  26,  1910,  and  preliminary  work  was  begun 
soon  after  that  date.  Four  shafts  were  located,  and  hoisting 
engines  and  steel  headgears  were  ordered.  A  little^  sinking 
was  done  in  1910,  but  serious  sinking  eommeneed  only 
towai'ds  the  end  of  the  year.  The  Main  Reef  was  struek 
in  the  north-west  .shaft  at  a  depth  of  2,395  feet  on  June  15, 
1912,  and  in  the  north-east  shaft  in  August  of  the  same  year. 
It  was  poor,  but  just  payable  in  the  north-west  shaft,  and 
unpayable  where  struck  in  the  nnrth-east  shaft.  The  two 
southern  shafts  reached  the  reef  the  following  year,  tjie 
south-east  in  May,  at  a  depth  of  3,579  feet,  and  the  south- 
west at  the  end  of  September,  the  depth  being  3,602  feet. 
The  value  of  the  reef  in  the  south-east  shaft  was  good,  but 
in  the  south-west  shaft  quite  unpayable.  At  the  end  of 
1912  a  sum  of  £702,147  had  been  spent,  and  no  payable  ore 
had  been  developed,  though  a  little  driving  had  been  done 
from  the  northern  shafts.  By  the  end  of  1913  the  expendi- 
ture amounted  to  £1,068,000,  and  the  disclosures  on  the 
mine  were  very  discouraging.  A  total  of  29,737  feet  of 
underground  footage  had  been  accomplished,  apart  from  the 
vei'tical  .shafts.  The  development  had  been  mostly  done 
from  the  nortlu-ru  shafts,  though  a  little  liad  been  done  from 
the  soiith-east  shaft  westward,  where  the  values  were  poor, 
in  spite  of  the  good  reef  struck  in  the  sliaft.  About  half  a 
million  tons  of  payable  ore  had  been  developed  of  an  average 
value  of  55  dwts.  over  a  stoping  widtli  of  66  inolii's.     The 
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recovery  from  this  ore  would  amount  to  only  229.  6d,  per  ton, 
therefore  although  it  wa.s  payable  very  little  profit  eould  be 
expected  from  the  mining  of  it.  The  percentage  of  paya- 
bility at  this  time  calculated  on  areas  was  43  per  cent. 
Early  in  1914  better  values  were  encountered,  and  the  pros- 
pects of  the  mine  steadily  improved,  and  they  have  gone  ou 
improving  up  till  the  present  time.  The  percentage  of  paya- 
bility is  now  .'iS  per  cent.,  and  the  average  grade  7-2  dwts. 
He  nientioned  that  there  was  an  unpayable  patch  of 
65  claims  in  the  north-eastern  part  of  the  mine  and  certain 
smaller  patches  whicli  have  not  yet  been  exactly  defined. 
The  average  dip  is  about  10  degrees,  the  northern  section 
being  steeper  and  the  southern  section  comparatively  flat. 

In  an  analysis  of  the  Government  Mining  Engineer's 
estimate  of  the  gold  contents  in  unworked  areas  on  the  Far 
East  Eand  was  £4.50,000,000.  Professor  Lawn  remarked 
that  the  mynpacht  owner's  share  of  one-fifth  had  to  be 
deducted,  £90,000,000,  leaving  £360,000,000.  The  estimated 
profit  of  one-third  of  the  gold  value  was  £120,000,000.  He 
assumed  that  the  average  life  of  the  mines  was  20  years. 
The  annual  profit  would  be  £6,000,000,  and  the  presentN'alue 
of  £6,000,000  per  annum  for  20  years,  at  6  per  cent.,  was 
£68,819,520.  He  took  the  amount  of  capital  to  be  expended 
as  .£50,000,000,  less  £10,000,000  required  tor  mvnpachts, 
showing  a  lialance  of  £40,000,000.  The  value  of  £40,000,000 
six  years  hence  (when  profits  would  begin),  at  6  per  cent., 
would  be  £56,740,800.  The  present  value  of  profits  as  above 
was  therefore  £68,819,.520,  less  £56.740,800  for  capital  ex- 
penditure, showing  that  of  Mr.  Kotze's  estimated 
£450,000,000  only  £12,078,720  would  be  left. 


Geldenhuis  Deep. 

The  report  of  the  directors  of  the  Geldenhuis  Deep  for 
the  quarter  .ending  ;!Otli  September,  1916,  shows  that  the 
niiiui)e)'  of  feet  driven,  sunk  and  risen,  exclusive  of  stopes, 
w.xs  3,401  feel  ;  total  footage  on  reef  sampled,  2,283  feet. 
The  payaide  reef  disclosures  were  as  follows: — Main  Reef: 
892  feet;  width,  36  incites;  assay  value,  10-2  dwts.  Main 
Reef  Leader:  144  feet;  width,  12  inches;  assay  value,  IS'l 
dwts.  South  Reef:  654  feet;  width,  .30  inches ;' assay  value, 
11-7  dwts. 


It  is  notified  for  general  inforiuation  that  His  Excellency 
the  Governor-General  has  been  pleased,  under  the  powers 
vested  in  him  by  Section  56  of  the  Precious  Stones  Ordin- 
ance, 1903,  of  the  Transvaal  (Ordinance  No.  66  of  190.3),  to 
apjirove  of  (a)  the  rules  and  regulations  for  the  election  of 
a  Diggers'  Conmiittee  at  Kameelkuil  Alluvial  Diggings, 
District  Klerksdorp,  Transvaal  Province;  (b)  the  rules  for 
the  guidance  of  such  committee;  (c)  the  duties,  powers, 
functions,  and  authorities  of  such  committee  ;  as  published 
ill  the  last  issue  of  the  Govcrnmrnt  Gaxrttc 


P.O.    Box    3901. 
Phone    3552. 


n^^t  CASTLE     CHAMBERS, 

W.M.    C.    LINDE.MANN,  ''itc 

Assoc.    S.A.SMT.  *. 

Minin;;    Theodolites  and   Survey  Instrumeuts    a    Speciality. 
All  kinds  of   Mechanical   and  Electrical   Engineering   Work   Undertaken. 


t^^ 


THE  TRANSVAAL  GRAPHITE   M.  &  M.  Co.,  Ltd. 

W.  M.  HUDSON.  Managing  Director. 

[.Foundry  Plumbago, — Flake  Graphite.  —Pipe  Jointing. — "  Murrelia  "  Boiler 
Composition. — Graphite  Pigment,  etc. 


Office:  20,  CuUinan  Building,  Johannesburg.     Phone  2560. 


? 
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-B 


Improved  Sanitation  Underground  on  the  Rand, 

THE   O'BRIEN    IMPROVED   PATENT    DRY    EARTH    CLOSET    SYSTEM. 


SECTION  thowing  Hopper  and 
Gearing  in  position  of  rest, 
or  immediatily  after  foot 
lever  has  been  released. 


The  O'BRIEN  Premier  Dry  Earth  Closet  System 
has  undoubtedly  proved  itself  to  be  the  PREMIER 
of  all  dry  earth  systems,  and  only  requires  to  be 
known  on  the  mines  to  secure  its  general  adoption. 

THE  PRINCIPLE  OF  THE  SYSTEM  IS  THE 
SEPARATING  OF  THE  LIQUID  FROM  THE 
SOLID  OR  FCECAL  MATTER,  which  is  done  by 
mechanism  inside  the  pan.  The  Liquid  is  run  into 
a  chamber  under  or  near  the  pan,  which  chamber 
is  partly  filled  with  a  chemical  absorbent  prepara- 
tion, and  combining  with  the  preparation  thereby 
forms  A  PERFECTLY  PURE,  ODOURLESS 
SOLID,  or  by  other  means  treated  and  allowed  to 
flow  away  pure.  The  fcecal  matter  in  the  pan  is 
automatically  covered  with  a  chemically  prepared 
ash,  rendering  it  absolutely  odourless,  and  can  be 
hoisted  to  the  surface  and  carted  away  in  open 
-■arts  during  the  daytime. 

The  system  itself  is  far  superior  to  any  other 
dry  earth  system,  and  has  been  largely  ADOPTED 
BY  THE  SOUTH  AFRICAN  RAILWAYS  and 
by  the  NEW  SOUTH  WALES  GOVERNMENT 
FOR  ALL  BUILDINGS  where  no  sewerage  scheme 
is  in  use,  also  by  MANY  LEADING  PUBLIC 
GENTLEMEN  OF  SOUTH  AFRICA.  In  sim- 
plioity,  cleanliness,  and  convenience  it  is  far  ahead 
of   present  practice. 

\res.srs.  .J.  T.  DITCHKIEI-D.  LTD.,  will  bo 
Irippy  to  enter  into  S])e(ial  arrangements  with 
-Mines,  Municipal  and  otlirr  I'ulilic  Bodies,  and, 
(>n  a]i])liration.  will  fninish  t'stiniate.<?,  and.  if 
iiiiuired,  designs  for  tl'P  in.'italliitiun  and  iiiain- 
leiiance  of  the  .system. 


SECTION  (bowing  Hopper  and 
Gearing  in  position  while  in 
ate, 


Original  Testimonials  received  by  us  can   be  seen 
on  application  by  anyone  interested,  at  the  offices, 


Box   5408,     Telephone   No.   5649,    JOHANNESBURG. 


H: 


;B 


Electric   Power 


in  Mines. 


y Y /E    are   in   an   exceptional    position    t  j 

supply  and  in.stall  Complete  Plants 

for   the   Electrification   of   Mines.      We 

have  on  our  staff  Expert  Engineers  who  have 
successfully  equipped  and  reorganised  the 
power  arrangements  of  some  of  the  largest 
mines  in  the  world. 

We    Manufacture : 
ALTERNATORS,      DYNAMOS,      AaOTORS,       SWITCH- 
QKAR,    ARC    LAMPS,    SEARCHLUiHT   PROJECTORS 
FOR  SURFACE   MIMNQ,  INSTRUMENTS,  PRINTING 
PRESS  CONTROLLERS,   &c.,   &c. 


Write  us  your  requirements,  ;ind  we  will  advise  you  as  to  tlie  best  meon-  of  meetinp;  them. 

CROMPTOIS&eU? 

SALISBURY     HOUSE,     LONDON      WALL,     LONDON, 

ENGLAND. 
Works:     CHELIMSFORD,     ENGLAND. 

Agents:   S.  8YKES  &  Co.,  Ltd.,  P.O.  Box  2303,  Southern  Life  Buildings,  JOHANNESBURG. 
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TWENTY    YEARS    AGO. 

.{£xtrw:(s   fruin   the    "  8.A.    Miniiuj   Jcuniul."  Xnccmhir  27.    ISUH.) 


'-'  It  was  not  to  be  e.xpe^'ted  that  the  net  prulits  of  the  Cuusolidated 
Goldfields  for  the  year  ending  June  30th,  1S96,  would  come  near  the 
profit  realised  at  the  end  of  June,  1895.  The  third  report  showed  a 
pi-ofit  of  £2,161,778  Os.  lid.  ;  the  fourth  report  .states  the  figure  at 
£1,119,726  6s.  8d.  There  are  two  reasons  f'U  the  decline — ^reasons 
which  are  independent  of  any  passing  failure  ^f  the  market — which 
had,  indeed,  operated  before  the  present  slum])  began.  In  1895  the 
gross  income  was  £2,605,662.  of  which  no  les.-s  than  £2.540,918  came 
from  tlie  sale  of  investments  previously  made-  the  majority  of  these 
investments  being  in  outcrop  and  dividend-paying  mines.  During  the 
financial  year  that  has  just  ended  the  profit  on  the  sale  of  investments 
was  only'  £1.206,773.  Tlie  deficiency  is  due  to  the  fact  that  the 
Directors  had  comparatively  few  shares  in  outcrop  properties  to  sell. 
and  that  the  sales  were  chiefly  in  tlie  shares  of  companies  lying  at  a 
distance  from  the  Rand,  the  policy  being  to  trust  entirely  to  deep 
levels — in  which  the  Company's  holdings  have  largely  increased — and, 
as  far  as  may  be,  to  own  properties  situated  in  pro.vimity  to  each 
other,  and  close  to  the  central  portion  of  tlie  Main  Reef.  As  the 
deep-level  mines  are  still  in  their  elementary  stages,  the  Directors 
show  their  wisdom  in  retaining  their  Imklings  until  such  time  as  the 
deep  levels  show  an  output,  and.  conseciucutiv,  dividends. 
»  »  *  "     * 

In  the  innocence  of  their  hearts,  several  of  our  English  financial 
contemporaries  have  reported  the  "  ordinary  general  meeting."  held 
on  the  -ilst  October,  ni  a  company  whi<h  dcscrilios  itself  as  tlie  Bar 
berton  (Joldfields  South,  Limited.  Everybody  who  knows  tlie  alphabet 
of  South  African  gold  mining  knows  that,  if  a  man  or  company  has 
the  good  fortune  to  own  propositions  in  the  near  neighbourhood  of 
Barberton,  that  man  or  company  may  smile  and  smile  and  be  worth 
an  extraordinary  amount  of  money.  And  when  a  company  describes 
itself  as  the  Barberton  Goldfields  South,  the  instinct  of  the  average 
man  leads  him  to  wish  that  he  had  shares  in  it  -despite  the  "  South." 
And  when  the  Barberton  Goldfields  South  liolds  its  ordinary  general 
meeting,  and  approves  the  report  of  the  Directors,  and  goes  on  its 
way  rejoicing,  then  the  ordinary  general  investor  is  inclined  to  look 
on  the  Company  with  favour,  and,  if  his  spare  cash  be  sufficient,  to 
invest  in  its  shares.  The  ordinary  general  investor  is  at  times  an 
ordinary  general  fool  :  but  it  is  to  be  hoped  lliat  in  this  instance  he 
will  take  warning,  and  refu.se  to  be  led  into  a  scheme  that  strikes  the 
average  man  of  the  Hand  as  mere  follv — a  siheme  which  wakes  the 
derision  of  all  the  Barberton  men  who  happen  tn  be  in  Johannesburg, 

*  •  •  « 

Marie  I-uuise. —  On  this  property  the  first  sciious  attenijit  to  exploit 
the  value  of  banket  by  other  means  than  tliat  of  gravitati(m  stamps 
will,  in  the  course  of  a  few  months,  be  put  lo  the  test.  Hitherto, 
the  reduction  of  conglomerate  by  this  nieth 
perfunctory  nature  in  this  country,  and  r 
experiments  as  to  the  comparative  value  ' 
plant,  as  opposed  to  the  gravitation  stam]i. 
a  fair  and  exhaustive  trial.  Up  to  the  present,  rolls,  for  reducing 
and  sizing  ore,  have  only  been  in  actual  working  at  the  Denny-Dalton 
Mine,  in  Znluland.  and  the  Rip  Mine  on  j.uipaards  Vlei,  and  in 
neither  ca.ses  have  the  results  achieved  warranted  the  confidence  placed 
in  the  respective  o|ierations.  In  the  same  direi  lion,  in  the  Klerksdorp 
District,  a  crushing  plant  at  the  Afrikander  mine  is  being  erected, 
but  this  will  only,  under  favourable  ciri  umstances,  be  in  working 
order  bv    lanua'rv  or  Februarv   of  next  year. 

*  *  *  * 

Thi'  mine  is  situated  on  the  farm  Vogclstruis,  and  consists  of  56 
claims  in  area,  46  claims  of  which  are  for  fucsent  purposes  mining 
claims.  These  claims  are  immediately  south  of  the  Vogelstiuis  myn- 
paclit  and  on  the  dip  'of  the  .Main  Keef  scries,  which  it  is  estimated 
would  lie  in  this  property  at  about  2,500  feet  deep,  .so  that,  apart 
I'l-oni  wliatever  its  outcrop  merit  may  be,  as  deep-level  claims  the 
jn-operty  is  a  marketable  asset  from  a  shareholder's  [loiiit  of  view. 
The  Main  Jieef  now  being  ojienccj  up  is  ordinarily  known  as  the 
Kindjerlcy  Reef,  but  is  heae  locally  denominali'd  a.s  the  Marie  Louise 
Reef,  a  distinction  to  which  residts  may  possibly  entitle  it.  The 
average  dip  of  the  reef  is  50  degrees,  and  the  main  or  central  shaft 
(ini-linc)  has  been  sunk  to  a  depth  .if  280  feet,  the  first  level  being 
put  in  at   120  feet  and  the  second  level  at  212   feet. 


id    lias   been   of   the   most 

>    careful    and    continued 

lliis    kind    of    reduction 

ran   lie   said   to   have   had 


ANSWERS    TO     CORRESPONDENTS. 


All  inquiries  addressed  to  the  Editor  must  bear  the  vriler's  nami  and 
full  address.  We  cannot  reply  to  inquiries  bit  letter,  but  telegrami 
vjith  replies  prepaid  Kill  be  answered.  Correspondent)  art 
requested  to  write  their  names  and  pseudonymt  distinctly. 


'J'laiisfLi-    "  (Vryburg). — Im2)ossrbIe  to  advise. 

]).  Iv."  ( tiliieeiistown). — Your  list  of  invesdrioiil-.s  ouulil 
lialili\'  lie  iiiiprovod  upon.  The  dividend  (juestioii  wilj. 
1)0  dealt  witli  in  our  next  issue. 

"  Hopeful  "   (.Malvern). — All  three  higlily  .speculative. 

"  Worried." — The  mine  has  bceu  closed  down  for  yeais,  ami 
the  sliares  are  practically  unsaleable. 

"  Digger." — All  your  questions  are  answered  in  tlie  article 
on  the  diamond  outlook  in  tliis  issue. 

"  E.  15. "—In  liquidation. 


The  ..Minister  of  .Mines  has,  uiuler  the  jiowcrs  vested  in 
hitn  by  Suli-section  (2)  of  Section  3  of  the  Miners'  I'hthisis 
Act,  iitlC)  (Act  No.  44  of  1016),  aiipoiuted  the  following 
persons    to    lie    nieniiiers   of   the    .Miners'    Phthisis   Board:  — 

1,  ..  ,      ,n  11  >..       11         l> 1.  .  .         1..        rr     :l        I 


Nlessrs.    Ivnest    t'hapiiell,    Arnold 
Stephanns    .Mliertus   Sniit. 


Hiivskes     du     Toil,   and 


His  I'^Xi-elleucy  Lord  iiu.xton  and  the  lloji.  I'lixflis 
I'lU.xton,  aceonipam'ed  liy  ('a])t.  Eitzroy,  j)nid  a  visit  to  the 
Premier  .Mine  on  Eriday  week.  He  w.as  met  by  Mr.  Koss 
Frames  (managing  director),  Mr.  Inn-oth  and  Mr.  Dreyfus 
(directors),  and  .'\Ir.  ^leHardy  (gein'ral  manager),  .\fter  in- 
sjii'cting  till'  various  portions  of  the  mine,  His  Excellency 
watclied  the  blasting  operations,  and  then  visited  the  native 
com|)o\nuls  and  the  hospital.  Ho  was  entertained  to  lunch 
liv  tile  director'-^  before  relnrnint;  to  Pretoria. 


inMaurnnEiXJEiisr;: 


a.,iEZ3SM'iiMiiiiiii!rPTiiri'ffi"]iJuswKi-  ^ 


WateTOtan's 

(Ideal] 
Founi§^/Pen 

■yilERE  he  goes,  with  a  merry    licart,   glad    lo  "  do 

his  bit."  and  prepared  to  rough  it  with  the  best  o( 

cni.     But   not     to   put    up    with    the   discomfort    of 

\       camp  pens  and    "  service  "  pencils      Ob  dear,  no  ! 

. i^    he  believes  in  a  first-rate  equipment,  so    be    arms 

mself  with  a  "Safety"  type  Waterman's  Ideal— 

perfect     and    cvcr-rendy    fountain    pen. 

F"ar    away   from    home,    it    will    be    liis 

casy    means   of   conimumcation  with 

relatives    and  frienfls    left  licliind. 

What  a  boon    it    will    be   to   liiin  ! 

Three  types— Regular,  Safety,  and  Lever  Pocket 

SeU-Filling.  <V  >'"'"'""■■  ■!  ■/rur/h-,.,ei,-,,ii,l,cn 

L.  G.  Sloan,   Cbc^cK.  Coritcr 

London,  England. 


rDiphiiiiiiiii'junsiMnMiiiiiPiEjiiti  nitiiiii'inunii 


Users  or  buyers  of 

Disinfectants.    Germicides.    Bleaching    Agents,    etc. 

MUNICIPALITIES,  RAILWAYS,  MINES.  WATER  WORKS,  LAUNDRIES, 

-y-^.  Manufacture  your  own  by  the 

NEW  ELECTRO  CHEMICAL  PROCESS. 

A  Proved  Success.     Local  Products.     Cheap  and  Highly  Effective. 


HOLMAN  JAMES,  11,  National  Bank  Buildings,  Simmonds  St.,  JOHANNESBURG.    J 

•PIIONE  4429. 


P.O.  Box  5685. 


raswA 


uKl'  'i   Iff!  JpiUPi'  I       I     ^—i^v'** f-<ay^'  rmsfi^.'^-^-w^'.- 
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THE    WEEK    IN    THE    SHAREMARKET. 


Continued  Weakness— Bnsiness  Restricted— Favourites  Depressed. 


TuE  market  was  steady  at  the  close  ou  Triday,  and  prices 
were  generally  better  on  Saturday  momiug's  call,  with  the 
e:iception  of  the  two  persistent  dehuqueuts,  Bantjes  and 
Kuight  Centrals.  New  Daggafouteins  came  20s.  buyers  at 
the  opening.  The  following  were  all  more  or  less  to  the 
good,  Van  Eyn  Deeps,  Springs,  New  Eras,  New  Modders, 
Leeuwpoort  tins,  Government  Areas  and  City  Deeps.  The 
remaining  stocks  were  unchanged  at  their  last  quotations. 
Monday  opened  badly,  with  Mmes  Selections,  Government 
Areas  and  Springs  weaker.  The  only  improvements  were 
in  Bantjes,  Eandfonteius  and  CousoUdated  .Main  Ecefs.  A 
thirty  days  ou  Brakpans  was  bought  at  3s.  on  9Us.,  and 
more  were  wanted  at  the  price,  ^lain  Eeet  West  Debentures 
fell  again  to  £50  sellers.  The  Modder  stocks,  Kleinfonteuis, 
Geduld  Props,  Sub  Nigels  and  Van  Eyn  Deeps  were  quiet 
and  unchanged.  The  market  closed  with  a  weaker  tendency. 
The  overnight  symptoms  were  acceutuated  at  the  call  on 
Tuesday.  Not  a  single  stock  was  marked  up,  and  the  best 
that  coidd  be  said  of  any  of  them,  such  as  Crown  ..Mines  and 
Kleinfonteins  was  that  they  were  unchanged.  Eand  Selec- 
tions dropped  heavily  to  66s. ;  Springs  tell  to  oUs. ;  SuVi 
Nigels  to  24s.;  and  CTOvernnient  Areas  tci  51s.  *Jd.  These 
four  represented  the  heaviest  casualti's,  but  \'au  Eyn 
Deeps,  Gedulds,  Cloverfields,  Brakpans,  City  Deeps, 
Bantjes  and  Airicau  Farms  were  all  easier,  iloder  Deeps 
were  jiassed  without  a  quotation,  and  New  IModders  Mere 
only  offered  in  odd  lots.  The  shortage  of  money  was 
exemplified  by  the  sale  of  two  jsroprietary  rights  at  £47  and 
£46,  the  last  business  having  been  put  through  at  £60  to 
£65.  During  the  course  of  the  afternoon  Springs  Mines  and 
Sub  Nigels  were  just  a  turn  harder.  On  Wednesday  morn- 
ing, business  on  call  was  limited  to  ten  stocks,  among  which 
Government  Areas,  Sub  Nigels,  Springs  and  Zaaiplaats 
were  a  trille  better.  Ou  the  other  hand  City  Deeps,  Gedidd 
Proprietary,  New  Eras,  Kleinfonteins  and  Van  Eyns  had 
a  further  fall.  New  .Modders  took  another  of  their  periodical 
downward  turns  with  a  difference  of  no  less  than  ten 
shillings  between  buying  and  selhng  offers.  One  might  have 
expected  in  view  of  the  satisfactory  report  at  the  meeting 
yesterday  of  the  Consolidated  Investments  that  the  shares 
would  have  had  a  substantial  advance,  but  no  more  than 
19s.  6d.  was  offered.  On  Thursday  morning  Modder  B.  was 
the  only  stock  marked  up.  Everything  else  was  lower. 
.\gain  in  one  stock  alone  was  there  any  active  business,  and 
that  was  Geduld  Proprietary,  at  of  course  the  lower  level. 
The  bulk  of  the  transactions  were  in  lower  class  goods,  such 
as  Simmer  Deeps,  Sallies,  Eand  Nucleus,  Eaudfontein 
Deeps,  Middlevleis,  Lace  Props,  Frank  Smiths  and  East 
Eand  Coals.  A  sixtv-day  call  on  Brakpans  was  sold  at  5s. 
on  90s. 

Prices,  with  few  exceptions,  were  still  lower  on  Friday 
momi>ng.  The  following  sales  were  recorded :  Bantjes, 
10s.  8d.  to  10s.  6d. ;  Brakpans,  87s.;  Mines  Selection,  20s.; 
Cloverfields,  8s.  4d.  to  8s.  7d. ;  Government  .\reas,  50s.  6d.  ; 
Knight  Centrals,  8s.  lid.:  Modder  B.,  £7  2s.  6d.  ;  Modder 
Deep,  j£7  3s.;  Kleinfonteins,  23s.  9d. ;  Eandfonteius,  13s.; 
Eand  Klips,  8s.  9d. ;  EanU  Selection,  66s.  9d.  ;  Sub  Nigel, 
2Ss.  ;  Springs,  u7s.  3d.  to  56s.  9d. ;  Van  l\yn  Deep.  6Rs. 
New  Modders  were  again  easier  at  i'18  10s.  to  I'lH  15s. 
Other  stocks  unchanged.  Outside  goods  have  been  neglected, 
with  the  exception  of  .\ntinionics,  which  have  ranged  rouud 
about  5s.  New  Daggafouteins  arc  10s.  6d.  sellers;  South 
Van  Eyns,  46.  3d.  sales  and  buyers;  Phoenix,  lOd.  to  Is. 
The  incoming  mail  is  said  to  be  the  bearer  of  the  last  con- 
sigmnent  of  higli-priced  purchases  from  T>ondon,  so  it  may 
reasonably  be  exjiccted  that  tlie  li<|uidalion  will  be  conchnlcd 
by  Saturday. 

l'"ri.         Sal.         Mini.         Tuc.-^.       Wed.    Tl.iiis. 
17tli.        18Ui.        20tli.        21st.      22iicl.     £oid. 
.Vfiicaii  Farms  ....      83"       83'      84"      82*      80*      86" 

.\|)cx  Miucs 7    3t      7    0        6    9*      6    7*      6    9*      6    9' 

Aiirni-a  WvBt.'!  ....  14  6"  14  6"  14  3*  14  3*  14  3*  12  b' 
HHiilicK  Ccii.t.  ...  12  0*  12  4*  12  5  11  9  11  8  11  1 
Miakpan  .Mines  ...  .  89  0  89  0*  89  0  88  6t  89  Ot  87  0" 
Biick  and  Pottejics  .       5    0*       5    0*         —  —  —  5    0* 


Bushveld  Tins  .   . 
Cinderella  Cons.   . 
Cl.vdesdale  Colls.. 
Cily   and   Subs.    . 
City  Deeps  .    .   . 
Cloverfield   Mines 
Con.  Investments. 
Con.    Langlaagtes 
Con.   Main   Reefs 
Con.   Mines   Selection 
Coronation  CoUieiies 
Crown   Diamonds   . 
Crown  Mines   .    . 
East  Rand  Centrals 
East  Rand  Coals  .   . 
East   Rand  Deeps  . 
East  Rand  Props.   . 
Eastern  Golds  .   .   . 
Eeneira  Deeps  .  .  . 
Frank   Smith   Dimds 
Geduld  Props.   .   .   . 
General  Minings  .  . 
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Lydcnburg  Farms  - 
Main  Reef  Wests  . 
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Leeuwpoort   Tins    . 
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New  Geduld  Deeps 
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New  L'nifieds  .      . 
Nourse  Mines  .    .   . 
Rand    Klips    .    .     . 
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Roberts  Victors  .    . 
Rooibergs   ..... 
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Village   Main    Reefs 
Western    Rand   Est. 
Wit  bank   Collieries. 
Witwatersrands   .    . 
Wit.    Deeps   .... 
Wit    Townships  .   . 
Wnlhuters    .... 
/aaiplaats   Tins   .    . 
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Odd  lots. 


FRANK  E.  NOTT,  Private  Detective. 


P.O.  B.M  1587.    80  &  81,  PERMANENT  BLDGS.   ^•-'S'eut 


SLEUTH • 


DJTorce,  Slander,  Watching,  etc.      Delicate  negotiationi  in  all  parti 
of  the  world.     Coniultations  Free. 
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Encouraging  Mining  News— Heavy  Stocks  a  Blessing— The  Present  and  Futvire  of  Business. 


TiiK  ineetiug  of  the  Jolianiiesbui-g  Consolidated  luvestnieiit 
Company,  Ltd.,.  was  held  on  Tuesday,  whea  the  chairman 
gave  an-  informative  review  of  tiie  happenings  for  the 
year  ended  June  30.  He  gave  a  very  encouraging  review  of 
their  own  Government  Areas  and  the  Far  East  Rand  gener- 
ally, which  is  a  ■  subject  of  great  interest  to  mining 
material  merchants.  However,  as  the  tenders  for  the  new 
areas  have  not  been  dealt  witii  by  the  Government,  no  hint 
could  be  gained  as  to  indenting  for  the  future,  which  was 
somehow  or  another  looked  for  by  the  merchants.  The  one 
thing  announced  was  that  this  group,  consisting  of  seven 
jiroducing  mines,  had  stores  on  luind  in  pre-war 
days  valued  at  .t92,(HK),  whereas  now  ±387,000  was 
the  value,  showing  an  increase  of  ±20.3, 000.  Naturally,  other 
mines  are  cairying  stocks  in  a  lilve  proportion,  hence  the 
<lulness  of  trade  which  is  ver^'  noticeable  in  the  Commercial 
Exchange.  In  this  connection,  however,  a  mining  material 
represcntati\e  recently  returned  from  London  has  something 
to  say. 

'I'm-;  i'ltiisExx  .\NU  Futukf,  or  JiusiNKss. 

Altogether   inisiness    is    patchy,    as   some    merchants   are 
doing  fairly  well  in  special  lines,  whereas  others  arc  doing 
very  little  in  a  general  way.     A  buyer,  dilating  on  the  sul)- 
ject,  ventured  just  enough  to  support  the  theory  that  he  did 
not  cvjiect  any  outstanding  buying  this  side  of  the  new  yeai-, 
Howevor,  there  would  always  be  Hi)erial  lines,  as  tiie  iiiiuLS 
were   purclia.sing   freely  of  coj)per  wire  and  cojjper  cables, 
owing  to  the  prohibition  of  export  by  the  British  Govern- 
ment, but 'they  were  not  rushing  the  market,  notwithstand- 
ing the  advance   in   values  oversea.     As  regards  the  futuie 
tlie    representati\  e    in    ipiestion   states   that   lie    visited   most 
of  the  steel  centres  in  Great  Britain.     The  most  interesting 
was  that  of  ShetKeld,  wlieiv  the  bigii-speed  steel  is  selling 
at  4s.'  Gd.  per  lb.     Many  of  the  steii  works  there  ha\e  already 
replace;;!  their  old  furnaces  with  the  newest  of  the  new,  and 
others  are  all  following  suit.     Tlie  managers  of  tiiesc  mam- 
moth   works    were    onhi'    too    pleasi^d    to   entertain    him,    but 
they  were  not  nmch   inclined  to  talk  business,   e\en   lliiisc 
with  whom  his  firm  had  big  dealin;;s.     The  position  was  that 
all    the    steel    works   wx've    working    to   each    one's   extreini; 
limits  to  njeet  the  demands  from   the  British   (iovcrnment 
and  their  .Vllies,  also  the  very  best  was  done  for  their  regular 
customers,       who       obxiously       iiail       to       ronjr       srcond. 
Komewliat      siniilar      ccjuditions       |ircvaih(l       in       Glasgow, 
but     on     a     different     plane,     with     the     lead     in     the     iinn 
and     steel     industi-\     lor    the     sliipliuilding     on     the     Clyde 
He  saw  for  himself,  and  asccrtainrd   from  the  best  autlmri- 
ties.  wliich  inipress^'d  him  very  niu   b,  that  steel  particularly, 
and  iron  in  a  second  degree,  raniiot  recede  in  value  for  many 
a  long  day,  not  even  for  a  long  uliile  after  the  war,  as  the 
steel  from  all  (juarters  in  Great  Liitain  was  uscel  u|)  innne- 
diately  it  was  made.    He  consideied  that  merchants  in  South 
.Vfrica  with   lieavj'  or  even  decent  stocks  of  steel,   iron  and 
i-(j[)|ier  goods  should  Tie  shaking  hands  with  themselves  and 
not  i)C  on  the  grundjling  side  because  there  is  a  temporary 
lull  in  business.     In  addition  to  the  tendency  of  the  steel 
market   to   advance,    he   expects   that   .shipping  will   not   \>v 
o\  er-plentifuL  as   regards   outside    steamers,   a|)art   from    the 
mail  liners  and   the  several  direct  hners  to  the  Cape  and 
Natal,    wliich     are     now     sMpplcineiited     by   the   Jaii;incse, 
Australian  and  other  lines,  diverted  to  the  Cape  route  from 
the  Suez  Canal.     Therefore  no  rial  difficulty  need  be  anti- 
ci[iatcd    to    get    .sjiecial    consiginni'iits    of    material    out,    but 
there   may   be   a   difficulty   in   getting   tlic   ordinary   material 
forward  hi   bulk.      He   further  mentioned   that   it   was   sur- 
prising'how  little  the  people  oversea  talked  about  the  war. 
Naturally,   it   was   uppermost   in   their  minds,   but   the   war 
imsition  was  now  taken  as  a  matter  of  course  and  the  idea 
was  that  it  would  go  on  for  another  couple  of  years.     The 


working  class  were  making  plenty  of  money,  but  many  of 
the  middle  class  and  professionals  were  being  hard  hit. 
Perhaps  the  worst  cases  are  the  older  people  who  were  very 
comfortable  before  the  war,  but  the  upheaval  in  property 
conditions  and  other  things  have  in  most  cases  decreased 
incomes  and  in  not  a  few  done  away  with  revenues  alto- 
gether. 

H.^RDW.^uii  Goods  and  Otheu  Ite.ms.. 
The  steel  ceiling  trade  is  fairly  good,  chiefly  for  the 
Reef  and  Far  Eastern  Rand.  The  beaver  board  ceilings  are 
coming  into  competition  with  steel,  and,  being  about  the 
same  price,  people  have  their  choice.  So  far  the 
steel  is  favoured  to  assist  in  bringing  the  older 
buddings  up-to-date,  and  the  beaver  board  for  the 
the  older  buildings  up-to-date,  and  the  beaver  board  for  the 
spick  and  span  suburlian  residence.  Business  in  all  hard- 
ware goods  is  very  quiet  in  Johannesburg,  but  still  fairlv 
active  on  the  East  Rand,  but  practically  nothing  doing  on 
the  West  Rancl.  A  traveller  in  this  line,  who  has  been  a. 
w<iek  in  Pretoria,  also  brought  away  disappointing  orders, 
as  the  Cajiital  is  passing  through  a  waiting  period.  The 
(irices  of  stoves  have  not  been  much  affected  during^the  war 
period,  as  stocks  in  July,  1914,  were  heavy,  but  now  they 
ha\e  iieeii  mostly  absorbed,  and  new  stocks  are  arriving  at 
Uijw  prices,  therefore  values  have  had  to  be  advanced  quite 
10  per  cent.  For  example,  the  former  £6  stove  is  now 
tt)  10s.,  and  the  iQ  stove  has  advanced  to  ±10,  and  so  on 
in  proportion.  All  enamel  baths  and  sanitary  ware  with 
cast  iron  foundations  are  up  10  per  cent.  Staffordshire  por- 
relainwarc,  however,  has  not  shown  an  increase  of  any  con- 
.scijiicncc.  Here  aiv  ;i  low  of  the  latest  wholesale  quota- 
tions: Baths,  C.l.  iMir.-cl.iin,  jiarallel,  5ft.  6in.,  ±8;  plain 
Mir  bnrks,  Oin.  by  tjiii.,   lUs.  M.  per  dozen;  galvanised,  l.'is,  ; 


lavatory    basins,    22in.    by    lOiu. 


i-opprr    laiic,    2s.    1(1.    IIj 

•3'is.  ;  I,;hI  l.ips,  (lib.,  |-|iii.,  ;3,3s.  f  dami.  course,  3ft.  wide, 
"lie  |.l\,  27s.  Od.;  three  ply,  38s.  Gd.  ner  roll;  cylinders, 
K^K.-inised,  stove,  .50  gallons,  ±.3;  cord  sash.  No.  1,  lOs.  (id'.  ; 
iImuis,  lurnacc,  lOiii.,  9s.  (id.;  (iiv  b.-irs,  (nl.  Ih.  ;  grates, 
■'I'linai-y  arch  pattern,  ;{tt.  by  3ft.,  ■35s.;  gauze 
iiioscpiito,  green.  Is.  9d.  scpiare  vard ;  irons,  .soldering,  2s. 
'■Id.  lb.  ;  lead  sheets,  50s.  per  lijOlb.  ;  lathing,  metal,  ex- 
[laiuled,  X.i.  70,  2s.  s<plare  yani  :  pipe,  galvanised  iron,  .'.in., 
5;,''l.:  ;in.,  7|d.:  lin.,  lOJd.;  Ijin.,  Is.  2Ad.  ;  l!in.,  Is.  I'd.  ; 
2iii,.  2s.  |H'i'  f.Kil  ;  pipint;,  cast  iron,  sewerage,  lin.,  12s.  (Wl. 
and  I  Is.  prr  (;it.  length;  chimney  pots,  loin.,  8s.  Gd.  ;  ro|ie, 
manilla.  Is.  Id.  lb,;  seiews,  galvanised,  roof,  V-jd.  lb.; 
w.isliers,  G,|.   II,.  ;  solder,   jilunilier,   Is.  3d.  ;  tinners.   Is.   6d. 


•Phone  4673, 


J 


Box  3162. 


OSBORN'S 


TOUGHENED    STEEL 


CASTINGS. 


Write  or  'Phone  for  Stock  List. 


SAMUEL  OSBORN  &  Co.,  Ltd.,  SSurg. 
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Joliaiincsburg,  Nc 


lom. 


Ib.j  putty,  31s.  6d;  lOOIb. ;  plaster  of  pans,  22s.  Od.  pur 
1001b.  A  parcel  of  16  gauge  iron  has  been  forwarded  to 
Elisabethville.  -.    .  , ,  ^/''       I ,  -■ 

TisAM  Trucks  and  "Hails. 

There  is  a  great  scarcity  of  tram  trucljs.  ani  vails.  The 
I*Hlnier":'i?iambhd:  ^Iiftef.i'6' iialling  f or -tenHe.rs  '•for^OO  trnnii 
trucks,  but  being  of*  ai.spjci^il  -desigo  it  is  feared  that  tliey 
will  have  to  be  imported.  Rliodesia  and  the  Natal  £t»at  fields 
are  also  iu  the  market  for  trucks  and  rails. 

Various  Trade  Items. 

There  is  no  ditference  in  the  actual  shipping  freights  to 
South  Africa,  but  the  British  Government  has  gone  into  the 
question  of  insurance  risks  and  charges,  and  as  a  conse- 
(|uciice  raised  the  fiat  rate  of  insurance  from  1  to  2  per  cent. 
It  appears  that  Lloyds  have  been  taking  the  best  business 
and  leaving  the  other  to  the  British  Government,  hence  tlic 
advance. 

A  law  ease  is  said  to  be  on  the  tapis  between  second-hand 
dealers  and  a  mining  company,  when  some  interesting  evi- 
dence is  expected.  There  is  a  rumour  that  changes  may  take 
place  in  business  houses  for  the  new  year,  but  from  investi- 
gations it  would  appear  that  they  arc  of  minor  importance — 
the  usual  happenings  at  the  end  of  each  year.  However, 
what  is  troubling  some  people,  more  especially  the  em- 
ployees-, is  the  return  of  the  troops,  because  if  they  can  be 
managed  without  now,  what  will  occur  when  places  must 
be  found  for  them,  in  accordance  with  the  promises  made. 

Timber  and  Building  Materials, 

Timber  values  are  inchned  to  advance,  as  Is.  4d.  ]»er 
foot  was  paid  "for  specially  selected  long  lengths  of  deals 
during  tlie  week,  but  the  ordinary  quotaion  remains 
stationary.  Poplar  has  advanced  -?.d.  j)er  foot,  chiefly  (jh 
account  of  the  demand  for  mosquito  doors.  Galvanised 
roofing  iron  has  risen  Id.  per  foot,  as  it  is  not  arriving  so 
freely  from  Britain  since  the  Government  placed  it  on  the 
innliibitive  list.  The  demand  for  timber  is  (|uieter  in  Joluui- 
nesburg,  but  quite  good  on  the  Far  Eastern  Band.  The 
mines  also  are  al\\ays  quietly  in  llie  market,  as  their  under- 
ground works  have  a  big  ap|)ctitc  to  enable  them  to  conform 
wifli  the  Government  regulations.  There  is  a  little  relief 
in  the  way  of  South  African  mining  timber,  being  au  occa- 
sional substitute  for  Baltic  and  Oregon  logs.  So  many 
merchants  and  dealers  rushed  into  the  pole  business  that 
the  whole  of  South  Africa  was  put  under  requisition,  which 
ki'pt  prices  dnwii  and  made  the  whole  business  anytliing 
luit  the  profitable  concern  that  it  once  appeared — on  i>ai)cr. 

Revisuu  Tuice  List. 

A)'proximate  war  i)rlees,  subject  to  (phck  change. — 
Mining  and  building  hardware:  Iron,  inq)orted,  round 
up  to  1  m.,  30s.;  2  in.  to  6  in.,  25s.  per  lOO 
11)8.  Ditto,  square,  uj)  to  1  in.,  27s.  6(,l. ;  IJ  in. 
to  2Jin.,  23s.  6d. ;  2Jin.  to  5in.,  258.  Flats,  3-16in., 
378.  6d.;  all  from  i  in.  up,  308.  Angles,  |  in.  to  3-16  in., 
iUs. ;  i  ill.,  35s.;  5-16  in.  to  f  in.,  3Us.,  excepting 
5  X  4  X  I  in. ;  mild  steel  bar,  4{d.  lb. ;  drill,  7  lb. ; 
steel  plates,  10ft.  by  4ft.  by  l-16th  in.,  358.;  ^in.,  by 
3-16iu.,  328.  6d. ;  Jin.  to  5-16th  in.,  31s.;  fin.,  up  to 
30s.;  10ft.  by  5ft.  by  l-16in.,  36s.  6d. ;  i'm.  and  3-16in. 
34s.;  Jin.  to  5-16in.,  328.  6d. ;  fin.,  up  to  31s.  6d. ; 
intermediate  sizes  up  to  12ft.  by  6ft.  by  l-16in.,  378.; 
4in.  and  8-16in.,  348.  6d. ;  |in.  and  5-16in.,  338.; 
^in.  and  up  326.,  all  at  per  1001b.;  hexagon  and  cuphend 
bolts,  Jin.  diameter  to  2iin.,  55s.,  over  2iin.,  528.  6d.,  iiiu 
to  2iin.,  50s.,  over  478.  6d.,  fin.,  Jin.,  lin.,  up  to  2 Jin., 
45s.,  over,  428:  6d. ;  uuts,  fin.,  lOd.  lb.,  Jiu.,  60s.,  fin., 
57s.  6d.,  .  l|ir?.', '  Ijin.,'  62s.  Cd.,  2iii.,  up,  67s.  6d.; 
waslj^'sj'^n  si^s,  458.;  rivets,  3-I6iil.,  1^. '  Id.  lb.',  Jin., 
5-16Jn._;  lOJd.,  7-16in.,  fu].,  7|d.,  |la^  45s.,  fin.,  428.  6d., 
Jin.-op,  40s.  lb.;  shoes  and  dies,  32s.  6d.  to  35s.  per  1001b, ; 
rails,  £23  per  ton;  picks,  41b8.,  278.,per  doz. ;  shovels,  328. 
6(1.  to  50.S..  per  jlozun.;.  drill  lianijuejs^^  S^d.  lb.  t,ai>d.  lb.; 
h^mujicr,  bandies  (best  American),  14  in.,  3s.  6d.,  24  in., 
7;}.,  30  in.,  Os.  Gd.,  36  in.,  13s.,  I'cr  dozen;  nielal,  anti- 
friction. Is.  per  lb.  ;•  galvanised  iron,  24  gauge,  6  ft.  to  10  ft.. 


lo;d.,  11  ft.  lid.,  12  ft.  Is.;  26  gauge,  6  ft.  to  10  ft.,  all 
lengths,  9|d.  to  9id.  per  ft.  all  round;  flat  galv.,  18  to  24 
gauge,  42s.-  6d. ;  26  gauge,  36s.  6d.  100  lbs.;  floor  brads, 
35s.;  ceiling.  33s. ;'- wire  nails,  37.s.'6d.  to  55s.  per  100 
lbs.;  solder,  50  per  cent.,  Is.  4d.  per  lb.;  locks,  rim,  48s.; 
jnoitice,    60s.    dozeiL;.  haxbei    wire,    23s.  6d.  to  25s,.  6,d.^ 

ioo  li).'  cc^i.  /'      ■  •  :/-.:'■-'''  ' 

Timber:  Deals,  Baltic,  9  x  3,  short  and  medium 
Is.  Id. ;  longer  lengths,  Is.  2d.  to  Is.  3d.  (Oregon, 
Is.  lid.);  flooring,  4i  x  |  and  6  x  J,  6id.  to  6fd. 
per  sq.  ft. ;   do.,  4i  x  IJ,  7d. ;  and  6  x  IJ,  7d. ;    Oregon  edge 

grain,  4  x  1^,  7d.  ;  ceilings,  6  x  I,  '6-,d.  to  3j(l.  jier 
sq.  ft. ;  Oregon,  4  x  J,  4|d. ;  pitch  pine,  8s.  per  cub.  ft. ; 
Oregon,  6s.  per  cub.  ft.;  clear  pine,  J  in.  x  12  in.,  Hd. 
per  ft.;  1  in  x  12  in.,  SJd. ;  teak,  small  planks,  14s.  9d. 
per  cub.  ft. ;  do.,  large,  15s.  6d. ;  jarrah,  8s.  6d.  per  cub.  ft. ; 
pr)plar,  I  in.  x  12  in.,  lOd.;  scantling.  Is.  Id.  to  Is.  2d. 
per  ft.,  3  X  9. 

Bricks,  cement,  lime,  etc. :  Cement,  nominal,  34b.  6d. 
per  cask;  Pretoria  Portland,  98.  3d.  per  bag;  8s.  3d., 
truck  loads;  lime,  white,  7s.  9d.;  truck  loads,  6s.  9d. ; 
slaked,  do.,  5s.;  blue,  3s.  3d.;  plaster  lime,  4s.; 
bricks,  stock,  delivered,  37s.  6d.  to  42s.  6d. ;  wire  cuts, 
50s.  to  70s.  pressed,  70s.  ])er  1.000,  road  transport  dith- 
cult  to  obtain;  salt  and  white  gla/.ed  bricks,  i27  10s.  per 
1,000;  tiles,  roofing,  £17i  square;  glazed  tiles,  10s.  6d.  to 
17s.  6d.  yard;  ])aving  cement  tiles,  8s.  6d.  yard  laid;  terra 
cotta  tiles,  £15  per  1,000;  reinforced  concrete  columns, 
6  ft.  plain,  22s.  6d.,  fluted,  24s.;  fireclay  bricks,  £91,  good 
average,  per  1,000;  clay  chinmey  pots,  80s.  i)er  doz. ;  fire 
clay,  37s.  6d.  ton  on  rail. 

Oils,  i)aints,  lead,  oxides,  glass:  Linseed,  raw 
28s.  6d.  ;  boiled,  28s.  6d.  per  5  gallons;  while  lead, 
70s.  to  72s.  6d.  100  lbs.  :  turpentine,  49s.  2/4 
galls.;  10/1,  54s.;  coal  tar,  imported,  10s.  to  12s.  6d. 
|)er  5  galls.  :  oxide  in  oil,  35s.  to  36s.  per  100 
lbs.  dry  oxide,  21s.  to  22s.  (id.  ;  S.A.  crude  oxide, 
12s.  6d. ;  linseed  oil  putty,  4s.  6d.  per  12Jlbs. ;  bladders,  36s. 
casks  of  lOOlbs.;  grease  A.F.  axle,  23s.  6d.  to  25s.  per  100 
lbs.;  tallow.  Is.  per  lb.;  White  Rose  paraffin,  178.  3d.  2/5; 
Laurel  do.,  17s.;  petrol,  27s.  6d.  2/4;  motor  oil,  6s.  to 
7s.  9d.  per  gallon ;  engine  lubricating  oils,  22s.  to  35s.  [>er 
case;  cylinder,  25s.  to  40s.;  paints  in  tins,  lOd.  to  Is.  per 
lb.,  according  to  quantity,  and  if  ordered  to  be  mixed,  20 
per  cent,  on  pre-war  rates.  British  plate-glass,  Jin.,  3s.  6d. ; 
do.,  mirror,  48.  6d. ;  window,  16oz.,  Is.  to  1b.  3d.  foot. 

Chemicals:  Mercury,  £20  per  75  lb.  bottle;  bichrom- 
ate potash,  2s.  6d.  lb.;  chlorate,  2s.  6d.  lb.;  perman- 
ganate, 7s.  6d.  lb.  ;  alum,  Id.  lb.  ;  carbolic  acid,  6s.  Gd.  lb.  : 
borax,  87s.  6d.  100  lbs.;  cyanide  soda.  Is.  5d.  lb.;  hy\H>,  '.k\. 
lb.;  acetate  lead,  70s.  100  lbs.;  litharge  (assay),  70s. 
(commercial),  55s.  100  lbs.  ;  zinc  sheets  and  blocks.  Is.  6d. 
lb. ;  plumbago  crucibles,  5d.  per  number. 

Electrical  Goods:  Lamps  high  volts.,  British,  Holland  A 
American,  IGs.  to  21s.  wholesak',  and  21s.  to  27s.  dozi'u, 
retail;  carbon  lamps,  7s.  6d.  per  dozen;  pure  rubber  flex, 
5d.  to  Gd.  per  yard;  3/20  coils  of  wire,  24s.;  do.,  3/22, 
21s.;  tubing,  l'2s.  to  13s.  lOO  ft.;  kcyholders,  4s.  each; 
round  blocks,  'dh  in.,  3s.  6d.  do/..;  lamp  holder  cord  grips, 
13s.  6d.  doz.;  switches,  5  anq).,  13s.  to  lis.  doz.;  British 
glass  shades,  24s.  to  368.  doz. ;  Bohemian  shades 
finished;  porcelain  shackles,  14s.  6d.  doz.;  do.,  bobbins, 
9s.  to  9s.  6d.  per  100;  cleats,  IBs.  per  100;  P.O.  insulators, 
18s.;  motors,  3  h.p.,  about  £28  to  £35,   new. 


F.  HOPPERT, 


Only  at  86,  MARSHALL   ST., 
lOHANNESBURG. 

ELECTRICAL  &  MECHANICAL  ENGINEERS. 

For  Magnetos  and  Electrical  Ignitions. 
Repairs  to  Gas  Plants  and  all  work  requiring'the  highest  skill. 


P.O.  Boi  3503. 


Tell  advertisers  you  saw  it  in  the  Soulh  African  Mifihio  j 
1  Journal.  '■  '   < 
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ELECTRICAL    SYSTEM    OF    THE    RAND    POWER    COMPANIES    WITH 
SPECIAL    REFERENCE    TO    METHODS    OF    OPERATION  ^ 

AND    EXPERIENCE. 


[Rv   Pii-nN-.vp.n   Phke,    M.T.E.E.,   Assoc. AI.Inst.C.E..    Pnst-Pre.=;i(luut,   8. A. 1.  of  E.E.I 


I.vTRonrf'TioN. 

Tiff,  ohjcpt  of  tliis  j);i|ht  is  to  (lesr-rilio  the  lay-out  and 
operatlntr  eliarar-tfixstir-s  of  tlio  eleotiipal  portion  of  one  of 
the  lar^Ljci^t  jiower  solifnu-s  of  to-day,  and  to  placfi  at  the 
disposal  of  oloctrieal  pngineers  r-ertain  rxpei'ienfo  gained  on 
thai  sfhrnie  during  the  last-  seven  years.  To  deal  in  a  single 
papi-r  with  the  eharaeteristir-s  and  behaviour  of  eaeh  indi- 
\idn;il  class  of  apparatus  would  he  <|uita  impossii)le,  ami 
would  cncroaeh  upon  fpiestion.s  whioh  have  already  been 
dealt  with  in  papers  recently  suhinitted  or  whieli  it  is  hoped 
will  suhsequently  he  submitted  (o  tliis  Institute.  This 
paper  will,  therefore,  be  confined  to  a  consideration  of  the 
electrical  system  when  viewed  as  a  complete  entity. 

ITisTiiRK-.xL  Note. 

Tlie  Victoria  Falls  and  Transvaal  Power  Company,  Ttd. 
(V.F.P.  Co.),  was  promoteil  in  lOOt")  with  the  object  of  sup- 
plying power  to  the  gold  mining  industry  and  other  con- 
sumers in  the  Witwatersrand  district  and  of  acqiu'ring  the 
concessional  rights  to  develop  the  Victoria  Falls.  It  had 
originally  been  proposed  to  supply  this  distiict  (generally 
known  as  the  "  Rand  ")  partly  by  transmitting  power  from 
the  Falls,  and  partly  by  steam  generating  stations  located 
along  the  Reef,  but  it  was  found  that  the  capital  charges 
in  the  former  case  outweighed  the  cost  of  fuel  in  the  latter, 
and  this,  with  other  considerations,  K'd  to  a  decision  in 
favour  of  steam  generated  power.  In  1007  the  V.F.P.  Co. 
took  over  two  small  existing  concerns,  viz.,  the  Rand  Cen- 
tral Electric  Works,  Etd.,  with  its  3,200  k.w.  power  station 
at  Brakpan  and  the  General  Electric  Power  Company,  with 
its  2,500  k.w.  station  at  Driehoek,  near  Simmer  Pan.  New- 
stations  were  erected  at  Simmer  Pan  and  at  Brakpan,  thus 
enabling  the  existing  plants  to  be  .scrapped  and  the  require- 
ments of  new  consumers  to  be  met.  In  1908  the  largest 
group  of  mines,  now  controlled  by  tlio  Central  Mining  and 
Investment  Corporation,  Ltd.,  decided  to  electrify  its  mines 
throughout  and  to  purchase  all  its  power  from  the  Rand 
Mines  Power  Supply  Company,  Ltd.  (R.M.P.S.  Co.),  a 
subsidiary  company  of  the  V.F.P.  Co.,  one  condition  being 
that  the  mines  should  also  be  furnished  with  a  bulk  supply 
of  compressed  air.  There  are,  therefore,  two  separate  power 
companies,  working  under  separate  licences  granted  by  the 
rrovernment  in  terms  of  a  Power  Act  passed  in  1910,  but 
both  concerns  are  controlled  and  operated  by  the  same 
management  and  staff.  All  the  other  mining  groups  have 
contracted  to  take  power  from  the  V.F.P.  Co.,  with  the 
exception  of  the  East  Rand  Proprietary  Mines,  Ltd.,  and 
the  Kleinfontein  Group  Central  Administration  (which  are 
situated  in  the  Near  East)  and  the  Randfontein  Estates 
G.M.  Co.,  Ltd.,  situated  at  the  western  extremity  of  the 
Rand,  whose  mines,  in  each  case,  happen  to  be  contiguous 
to  one  another  and  can  therefore  be  conveniently  supplied 
from  a  private  station.  The  supply  is  furnished  to  all  min- 
ing consumers  at  2,100  and /or  525  volts,  the  necessary  step- 
dpwn  transformers  and  jiwi.tchgear  being  provfded  by  the 
Power  Comp^iij^^-Jiile  .th^  eonsumcr  suppJjes.  the^ub-station 
buildings.  ■,/V^.''','- i:U"  '  ;,..\  J/r*^l  -'-"r^d,.. ..': 


ELECTRIC    WELDING    CO.,    20.  Jouber,  Stre... 
^— —  M^^^^i^.^  C/o  Fox  Street, 


Telephone  No.  2661. 


JOHANNESBURGIir  !._, 


Latest    Patent    Proceea    for   Welding    Iron    or  Steel,     Malleable     Cast     Iron, 

Manganese   Steel    and   Steel    Castings.      New    Teeth     Welded     on     Steel    Gear 

Wheels    without    Softening   or    Distorting    the    Wheel.       Worn    Shaft    Journals 

built    up    to    Original    Diameter.      Tom    Keyways    Rebuilt,    etc.       Numerous 

Crank  Shafts  Successfully  Welded. 


Lay-out  op  Systrm. 
Arm  nj  Siipphj. — The  Rand  is  a  narrow  strip  of  country 
running  east  and  west  and  following  the  reef  over  a  length  of 
about  50  miles.  The  reef  dips  from  the  outcrop  southwards 
at  varying  angles,  and  the  development  of  the  deeper  levels 
has  necessitated  the  sinking  of  shafts  at  some  distance  south 
of  the  line  of  outcrop.  Most  of  the  shafts  and  surface  works, 
however,  lie  within  a  strip  only  two  miles  in  width.  In  the 
Simmer  Pan  district  the  width  from  north  to  south  is  about 
three  miles,  and  in  the  Brakpan  district,  where  the  dip  of 
the  reef  is  less,  the  area  of  load  is  not  more  than  about  six 
and  a  half  miles  across.  The  Rand  forms  a  ridge  (5,800  feet 
ai)ove  sea  level)  near  the  centre  of  the  highveld,  a  large 
plateau  many  thousands  of  square  miles  in  extent,  which, 
for  the  most  part,  is  at  an  altitude  of  from  i.T^OO  to  5,500 
fi-et.  Pretoria,  which  is  about  35  miles  to  the  north,  and 
Vereeniging,  which  is  a  similar  distance  to  the  south,  are 
both  more  than  1,000  feet  lower  than  the  Rand,  and  there 
is  only  one  other  point  on  the  plateau  which  reaches  the 
altitude  of  the  Rand  district.  The  area  is  particularly  prone 
to  severe  lightning  storms,  accompanied  in  many  instances 
by  tornados  of  wind,  hail  and  rain.  Large  birds  are  com- 
mon, and  it  is  probable  that  there  are  few  localities  in  the 
world  whicli  offer  more  severe  conditions  for  overhead  work- 
ing.^ The  lightning  season  commences  in  October  (sometimes 
in  September)  and  ends  in  March  (sometimes  in  April). 

Extract  from  paper  read  before  S.A.I,  of  E.E.,  full  report  of  whicli, 
with  illii.stiation.s,  will  appear  in  next  issue  of  Journal  of  fha 
Institute. 

{To   be    continued.) 

_  The  Daggafontein  Mines,  Ltd.,  is  added  to  the  list  of 
mines  wherein  the  mineral  dust  produced  by  mining  opera- 
tion is  in  the  opinion  of  the  Honourable  the  Minister  of 
Mines  and  Industries  of  such  a  nature  as  to  cause  miners' 

It  is  notified  for  general  information  that  the  Honourable 
the  Minister  of  Mines  and  Industries  has,  under  Section  41 
of  the  Miners'  Phthisis  Act,  1910  (Act  No.  41  of  1910),  and 
after  consultation  with  the  Miners'  Phthisis  Board  and  the 
Miners'  Phthisis  Medical  Bureau,  made  the  following  addi- 
tion to  Regulation  0  published  under  Government  Notice  No. 

873  in  the   Union   Gaxritc  of  the  2nd  August,  1916: The 

procedure  detaile<;l  in  this  regulation  may  also  be  followed 
in  cases  where  the  miner  resides  within  the  Union,  provided 
that  the  Board  is  satisfied  that  the  miner's  state  of  health  is 
such  that  a  journey  from  his  place  of  residence  to  Johannes- 
burg would  endanger  his  life.  In  such  cases  the  Board  may 
pay  the  fee  direct  to  the  medical  practitioner. 


NEW  AND  UP-TO-DATE  FOUNDRY  will  undertake  to  supply 
Castings  o{  every  description  in  Brass,  Gun  Metal,  Phosphor  Bronze,  and 
Acid-resisting  Metal.       Duplicate  Orders  a  speciality. 

CENTRAL  BRASS  FOUNDRY, 

49,  POLLY  STREET, 
QuoUtioni  on  receipt  of  particulars.  JOHANNESBURG 


BARFORD   &  Co..   Ltd.  (Late  Bull  &  Oehman.  Ltd.) 

Scientific  and  Mathematical  Instrument  Department. 

Large  Stw^ks  of  Theodolites,  Levels,  Steel  Metallic  Tapes  and  General 

Suiveying  Appliances. 

REPAIRS  ot  Scientific  lastruments  a  SPECIALITY. 

Phone  1221.        59,  Rissik   Street,  Johannesburg.  Box  4040. 
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(INCORPORATED  IN  ENGLAND). 


SOLE  AGENTS 


S.  SYKES  &  CO., 

JOHANNESBURG. 


Ltd., 


Tel.  Add. :   "  PSYCHE. 


P.O.  Box  2303. 


Tel.:    2190  Central. 
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OUR  STOCK  TYPE  OF  AIR  WINCH.-3  sizes. 


Suppliers    of  Variable-Speed    Induction    Motors    for  Winding, 
Compressing,    Pumping   and   Ventilation    Purposes. 


STAMP  MILLS  &  BATTERY  SPARES 

OF    ALL    DESCRIPTIONS. 


Joliaiinosburs,  Nov.  25,  191(i. 
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VJl  \J  ^^  Co-Efficient  of  Friction  from  p\%  to  50^  "**-'  i  A  J 

V  •'^  lower  than  any  other  Anti-Friction  Metal.  *rf 

MAGNOLIA  ANTI-FRICTION  METAL  CO.  of  G.  BRITAIN,  Ltd.,  49,  Queen  Victoria  St.,  London,  E.C. 

Sole  Agents  for  South  Africa  :   FRASER  &  CHALMERS,  LTD.,  Johannesburg,  Bulawayo  &  Salisbury. 


Octobei*  Company  Registrations. 


John    Btill    &    Co.,     Ltd.,    55    President    Stroot,    Johannesburg;     capital 

£26,000. 
Pretoria   Fencing   &    Wagon  Co.,   Ltd.,    S..\.    Mutual   Chambers,   Church 

Square,    Pretoria ;    capital   £1.500. 
The    Cooperative    Furnishers,    Ltd.,    161a    Commissioner    Street,    Johan- 

nesburg ;    capital   £1,000. 
Claremont    Trading    Co.,    Ltd..    231    Boom    Stre.i,    ludiaji    Location.    Pre 

toria;   capital  £150. 
Union     Collieries,     Ltd.,     109-111     Stock     Exchange     Buildings,     Mar.~hall 

Square,    Johannesburg;    capital    £10,000. 
Ebrahim  Jamal,  Ltd.,   Eleventh  and   Krause  Streets,   Vrededorp,  Johan 

nesburg;    capital   £500. 
Ilooseii   Mohained  Bapoo  Co.,  Ltd.,   Sixteenth  Street,   Vrededorp,  Johan 

ncsljurg;    capital   £375. 
Sayed,    Ltd.,    Sixteenth    Street,    Vrededorp,    Johannesburg;    capital   £500 
The    Palace    Steam    Laundry    and    Cleaning    and    Dyeing    Works,    Ltd. 

Township  of  Richmond,  Johannesburg;    capital  £10.000. 
The  African  Roof  Cooling  and  Preservation  Co.,   Ltd..   Bain's  Buildings, 

68  Commissioner   Street,   Johannesburg;    capita!   £1.000. 
Clhala   Land  Co.,  Ltd.,  41   Market  Street,  Johannesbu;  g  ;   capital  £10,000 
Lethbridge    Lydcnburg    Gold    Mining    Co.,    Ltd.,    Palladium    Buildingi 

Commissioner   Street,   Johannesburg ;    capital    £600. 
Rustenburg  Orange   Export  Co.,   Ltd.,   11-17  Trust  Buildings.   Fox   Street 

Johannesburg  ;    capital   £3,000. 
The   Doornfontein  Juiliths  Paarl  Ratepayers'   Corporation,  3135  Exploia 

tion    Buildings.    Commiesioner    Street,    Johannesburg;    capital    £1. 
Hamilton    CouLt     Mansions,     Ltd.,     Grosvenor    Chambers,     36a    Loveday 

Street,   Johannesburg;    capital   £6,000. 
Duncan   &   Brand,    Ltd.   47  Market   Avenue,    Benoni ;    capital   £4,000. 
Boeren   Ilandels  Maatschappij,  Bpkt.,  82a  Pirn  Street,  Newtown,  Johan- 
nesburg;   capital   £25,000. 
Hassan   &   Gafoor,    Ltd.,    Main   Road,    Kliptown,    District    Jolianncsburg ; 

capital    £500. 
John  Sachs,   Ltd.,  280  Market  Street,   Pretoria;   capital  £3,000. 


Mahomed    Jeeva    &    Co.,    Ltd.,    Kimberley    Street,    KIcrksdorp ;    capital 

£500. 
.New    Rondi,    Ltd.,    7    Leslie    Street,    Wolhuter,    Johannesburg;    capital 

£4,000. 
The   Nationalist   Party   Club,   Ltd.,   Masonic   Hall,   Jeppe  Street,   Johan 

nesburg ;     capital    £500. 
IL   Groeneveld,   Ltd.,   315  Church  Street,   Pretoria;    capital  £6,000. 
Equus,   Ltd.,    103   Fox   Street,   Johannesburg;    capital  £100. 
Amod   Choonara,    Ltd.,   Tyfelpoort  No.    889,    P.O.    Groot   Marico ;    capital 

£900. 
The    Rand    Securities,    Ltd.,    21    and    23    Norwich    Union    Buildings,    Fox 

Strceat,    Johamiesbuig;    capital   £500. 
A.   C.    Knight,    Ltd.,    24    Norwich    Union   Buildings,    Fox    Street,    Johan- 

ni'sburg;    capital  £2,000. 
Chas.   Walsh,   Ltd.,   Marlborough   llouee,  60  ElofT  Street,  Johannesburg; 

capital   £5,000. 
The    Fairview    Steam    Bakery    Co.,    Ltd.,    6    Argyle    Road,    Kensington, 

Johannesburg;    capital   £500. 
Ebrahim   Moosa  &  Son,  Ltd.,  478  16th  Street,  Vrededorp,  Johannesburg; 

caiiital  £300. 
Hehman  Gani,  Ltd.,  King  Edward  Street,  Potchefetroom ;  capital  £5,000. 
Chotabhai,    Ltd.,    39    Human    Street,    Krugcrsdorp ;    capital   £2,000. 
The    Madressa   Coowatool    Islam,    Ltd.,    8    Meischke    Buildings,    corner   of 

Harrison    and    Market    Streets,    Johannesburg;    capital   £5. 
The    ilahomed    Ismail    Properties,    Ltd.,    Deklerk    Street,    Klerksdorp ; 

capital  £900. 
Massan   Mohamed,   Ltd.,    Main   Road.   Maraisburg;    capital  £600. 
Crystallizers,    Ltd.,    165    President    Street,    Johannesburg;     capital    £300. 

FOREIGN  COMPANIES. 

Th.-    B.    C.    and    L.    Exploration    Company,    Ltd.,    care    M.    Marcuson,    15 
Meischke   Buildings,    Harrison  Street,   Johannesburg;    capital  £15,000. 
New   Stella   Diamond   Mining  Company,   Ltd.,   care  Dirk  C'loete  Jackson, 
Church    Square,    Pretoria;    capital    £45,00. 
ALTER.ATIONS   AND  ADDITIONS  TO   FOREIGN  COMPANIES. 
Southern  Van  Ryn  Reef  Gold  Mining  Company,  Ltd.,  Johannesburg. 
Si.lla    Diamond    Mining   ('ompany.    Ltd.,    Johannesburg. 


DOMINION    EXPORTERS    LIMITED. 


Sample  Room  I 
and  Offices 


London  House, 
Loveday   St., 
JOH'BURG. 


(Head  Office  :    Montreal,  CANADA.) 

INDENTING    AGENTS. 


P.O.  Box  2154. 

Telegraphic  Add.:  "  WAREY." 

Telephones  3047,  3048. 


REPRESENTING:     

A.  Ramsay  &  Son,  Company,  Canada. — 

Paints  and  Varnishes,   &c. 
The  Sussex  Manufacturing  Co.,  Ltd.,  Canada- — 
Refrigerators. 

The  Welland  Vale  Manufacturing  Co.,  Ltd.,  Canada. —  j\^^  Thos.  Davidson  Manufacturing  Co.,  Canada. 

Picks,  Axes,  Forks,  all  classes  of  Tools.  Enamelware,  Stoves,   &c. 

And  other  Canadian  Houses. 


The  Steel  Co.  of  Canada,  Ltd. — 

Piping,   Bar  Iron  and  Steel,    Angles,    Wire  and  Cut 
Nails,  and  Wire  of  all  descriptions. 
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The  Week's  Meetings. 


THE    "JOHNNIES   '    MEETING. 


MR.  JOEL'S  REVIEW. 


AN  EXCELLENT  SHOWING. 


-Mr.  S.  n.  .Toel,  chaiiman  o'  tlie  .Johan- 
nesburg tonsoliciated  Inve!^lment  Com- 
pany, presided  at  the  annual  meetius  o: 
the  Conioration  on  Xov.  21,  and  the  in- 
terest anticipated  in  the  proceedings  was 
eridenced  in  the  large  gathering   present. 

Among  those  present  were :  Messrs  J. 
Muaro,  G.  Imroth.  C.  Marx.  H.  A 
Rogers,  J.  Einrys  Evans.  P.  Uichardson. 
Professor  Lawn,  W.  L.  White, 
A.  A.  Auret,  G.  Beves.  E.  \V.  Bond. 
T.  Bertram,  A.  E.  Button  S  C.  Black. 
F.  \V.  Baxter,  E.  Brayshaw  W.  M. 
Bielski,  A.  R.  Caithness.  L.  B.  Ches- 
terton, J.  Andrew  Cohen.  .1.  R.  Currie. 
L.  Chrissoveloni.  A.  C.  Collins  W. 
Dalrymple,  Y  Di-ew.  P.  Dreslns"  W. 
P.  fisher,  G.  C.  Eitzpatrick,"  F. '  Gal- 
lewski,  A.  M.  Goodman,  C.  Grosser,  D. 
C.  Greig,  H.  B.  S.  Gibbon  L.  \V.  Hoon. 
I.    I.    Haiderich     F.    Hilner,    H     C.   Hull. 

E.  M.  Hyman,  \V.  I.  Halev.  Jancko- 
witz,  J.  E.  .Jones,  A_  V.  Li'nbergh.  F- 
Linton,  I.  Kanter,  R.  A.  C.  Kearns. 
■J.  X.  Keegan,  .J.  MacG.  Love.  M.  Lip- 
schitz,  B.  Leaver  H.  Lewis,  Isaac 
Lewis.  A.  C.  B.  Meiklejohn.  \V  Mount- 
stephens,  VV.  Mvlian,  J  B  Mackinlav. 
r.  H.  Marshall,  J.  H.  Mackie  R  S. 
-Mennie.  Col.  Macdonald.  Messr.s'  J.  H. 
L.  Manisty.  J.  .Mitchell  A  D.  NWnian. 
W.  A.  Nellist.  J.  Neilson,  C.  M.  Neus- 
tetel,  H.  Xewhouse,  R.  Orr.  S.  R.  Pot- 
ter, G.  M.  Peniberton.  T.  Petyt  R  S 
Reid,  W.  Reid,  I.  Rosonbaiim  '  J.  H. 
I^.van,   J.   H.   Richardson,   A     Rothschild. 

A.  L.  Sutherland.  C.  W  Soutlnvood, 
V.     G.     Salmon,     A.     Silver.    A.     Sprinz. 

F.  H.    Tarlton.    H.    Vickers     W.    Vis<er. 

B.  Wimble,  W.  S.  Webber.'  P.  S  Wini- 
lile,  A.  E.  Winder,  A.  E.  Wallers,  C. 
A.  Wentzel.  O.  T>.  Wright,  Yate^  I. 
Zagnry,    and    W.    H.    Mardall    (secretary). 

THE  CHAIRMAN'S  SPEECH. 

The  Chairman  said: — Gentlemen,—!  am 
very ,  glad  that  circumstances  l>ave  again 
permitted  me  to  visit  South  -Africa,  and  to 
be  able  to  preside  iit  our  meeting  tn-rlav. 
When  I  had  the  rileasure  of  addrcfi^iiig 
>ou,  on  the  9th  November.  1915,  the  ac- 
'Ounts  then  submitted,  and  my  remark- 
md  explanations  thereon,  covered  what 
inay  be  described  as  the  first  year  of  the 
Groat  War,  that  is  up  to  the  period  ended 
on  the  SOtb  .Tune  of  that  year.  The 
figures  and  accounts  submitted  to  vou  to- 
dny  cover  the  .second  year  of  the  war. 
that  is  for  the  period  ended  the  3nth 
.June,  1916.  The  past  two  vears  have  in 
deed  been  a  time  of  great  anxiety  for 
tho^e  placed  in  the  responsible  position 
of  directors  of  a  large  financial  corpora- 
tion such  as  ours.  I  am  sure  that  vou  will 
i'oncur  with  me  that  the  times  have  not 
been  propitious  for  embarking  on  new 
ventures  or  for  making  large  profits. 
rather  it  has  been  our  aim  to  protect  our 
assets  and  conserve  our  re-ourccs,  and  T 
thmk.  gentlemen,  that  under  the  circum- 
stances we  have  every  reason  to  congratu- 
ate  ourselves  on  the  bighlv  satisfactorv 
b.alance-sheet  and  statement  of  accounts 
submitted  for  your  approval  to-day.  I 
will  now  proceed  to  review  the  principal 
Items  in  the  accounts  before  us:— Our  is- 
sued capital  of  .CJ.gSO.non  remains  un- 
changed. The  reserve  fund  of  £2.in,n(yi  is 
the  same    as    at    the    .Wth    .Tune.     Ifll.i 

■Sundry  creditors,  £50R,720 :  a  small  de- 


crease of  £11.582.  Consequent  on  the  ad- 
ju>tniftit  of  our  ordinary  current  ac- 
counts,  is   reflected   under   this  lieiding. 

Contingent  liabilities,  C.37,fi99;  a  do- 
crease  of  £19,100  is  shown  in  these  com- 
mitments. You  will  note  that  the  tot.d 
amount  is  con^-idorablv  les';  tban  the  c.ish 
on  hand   and   at   your   bankois. 

Stocks   and   Shares. 

Investments  in  stoiks  and  .shares. 
£2,907,S<)il;  this  account  reflects  a  de- 
crease of  £11,249.  This  decrease  only  re- 
flects the  difference  between  the  amount  of 
depreciation  written  off  plus  the  value  of' 
shares  realised  and  the  value  of  new  in- 
vestments made  on  your  behalf.  I  am  con- 
hdent  you  will  fully  endorse  the  poliev 
of  your  Board  in  making  the.se  new  in- 
vestments when  I  infoim  you  tliat  ap- 
proximately one-hafi  of  tlie  amount  so  in 
vested  has,  at  to-dav's  i)rices.  increased  in 
value  by  nearly  100  per  cent.,  and  1  liave 
every  reason  to  believe  that  in  the  near 
future  they  will  com-ideiably  increase  the 
profit-earning  capacity    of  our   company. 

In  pursuing  onr  usual  cautious  policy  of 
writing  down  the  "book  value"  of  all" our 
share  investments  to  their  "market  value" 
as  at  the  30th  .June,  1916,  we  have  again 
had  to  face  a  large  amount  of  depreciation 
in  certain  of  our  shareholdings.  Di.sajiee- 
able  as  this  may  be,  it  is  at  least  satisfac- 
tory to  know  that  we  have  been  able  to 
provide  for  the  same  out  of  profits  earned 
during  the   year. 

Last  year  I  in'ornied  you  that  the  sur- 
plus of  the  "market  value"  over  tiie 
"hook  value"'  was  over  a  million  pounds 
sterhng.  At  the  30th  dune  last  the  sur 
plus  was  over  one  and  a  half  millions,  and 
a  considerable  appreciation  has  occu.red 
since  then.  No  credit  for  this  is  taken  in 
our  accounts.  This  appreciation  is  chiefly 
reflected  in  our  investments  in  high-class 
dividend-paying  shares.  I  informed  vou  at 
our  la....t  meeting  that  we  had  had  to"write 
off  about  £lo'1,0O0  for  dciueciation  on  our 
diamond  shareholders,  but        ex- 

pressed the  hope  that  with  the 
recovery  of  the  diamond  market 
the  larger  proportion  of  this  amount  would 
be  recovered  I  am  glad  to  say,  gentle- 
men, that  my  hopes  are  being  realised,  for 
at  to-day's  .narket  prices  the  appreciation 
is  over  75  per  cent  :,[  'he  amount  so 
written  off.  To  our  diamond  interests  I 
shall    refer    latci    on 

Mining  properties  and  advances  to  min- 
ing compa.nies,  £42,451  Of  the  decrease 
of  £15,897  appearing  in  this  account  one- 
third  represents  the  repayment  of  certain 
small  loans  by  mining  companies,  the  re- 
maining tno-third>  is  depreciation  we  have 
thought  it  advisable  to  write  off  one  of 
our  mining  properties,  as  to  the  value  of 
which  there  was  some  uncertainty.  I  am 
pleased  to  say  that  since  the  date  of  clos- 
ing our  a<!ccunts  we  have  boon  successful 
in  disposing  of  our  interest  in  certain 
claims,  which  wo  have  carefullv  nuisod  for 
inany  years,  at  a  very  satisfactory  price. 
The  result  of  these  transactions  will  not. 
however,  appear  in  your  accounts  till  next 
year,  when  we  hand  over  possession  of  this 
property. 

New  Spes  Bona.— Since  the  date  of 
our  last  meeting  the  liquidation  of  the 
New  Spes  Bona  Gold  Mming  Company 
has  been  completed,  and  the  account  h.is 
disappeared    from    our   books. 

Real  Es'ate  and  Buildings. 

Real  Estate  and  Buildings.  £627.261. 
The  details   of   this  asset    are  as   follows :  — 

Johannesburg  properties £361.029 

.Johannesburg  suburban  estates  ...  127,995 
Other  properties  in  South  Africa...  33,267 
Property    in    Jjondon  (.\ustin  Friar")    104,959 

£627,261 

!  his  rt'lects  a  decrease  on  I'lst  v^'ii's 
rigures  of  £15,837.  Of  this  decrease  one- 
half  repi-escnts  the  annual  redemption  we 
wriio  olT  our  ground  rent  oapitiilisation  ac. 
count,  and  the  balance  is  the  book  value 
of    ground    sold    on    our    suburban    eBtatcs, 


plus  one  town  property  realised.  The 
present  Municipal  Council  valuation  of 
our  Johannesburg  properties  is  £777,140, 
which  is  £283,115  over  their  book  value. 
Con.siderirg  the  times,  we  have  boon  fairlj 
successful  during  the  i)ast  year  in  dispo.'*- 
ing  of  residential  sites  on  our  suburban 
c-tates.  and  their  popularity  is  well  main- 
tained. The  development  of  the  Lower 
Houghton  Estate  has  commenced,  and  with 
a  view  to  assisting  in  this  direction  we 
have  erected  a  few  houses  of  our  own, 
which  are  for  sale  at  very  moderate  prices 
on  easy  terms  of  payment.  Although 
only  just  completed,  thoir  popularity  seems 
assured,  and  if  the  scheme  promises 
success  we  propose  to  proceed  with  the 
erection  of  further  residences  in  this 
neighbourhood.  Within  a  few  years  we 
hope  to  see  many  of  the  building  sites  in 
ihis  beautiful  neighbourhood  occupied, 
when  we  shall  feel  justified  in  pressing 
upon  the  Municipality  the  necessity  of 
tramway  extension  through  this  estate. 
The  Houghton  Estate  Golf  Links  continue 
to  be  a  source  of  great  attraction. 

Sile  Valuation   Ordinance. 

Since  our  last  meeting  the  Provincial 
Council  of  the  Transvaal  has  passed  what 
is  known  as  the  "Site  Valuation"  Ordin- 
ance, and  I  regret  that  the  Johanensburg 
Municipality  have  hastened  to  avail  them- 
selves of  the  powers  conferred  thereby  to 
alter  the  basis  of  levying  taxation  for 
as.se.ssment  purposes.  I  think  that  we  may 
safely  assume  that  the  greater  the  taxation 
placed  on  land  the  less  valuable  does  it 
become.  Although  the  new  basis  of  valua- 
tion may,  and  undoubtedly  does,  mean  a 
small  annual  saving  to  the  individual  pro 
perty  owner,  I  am  afraid  that  ultimately 
it  will  seriously  affect  the  value 
of    his    capital    investment.  The    new 

basis  of  valuation  means  an  additional 
tax  on  our  estates  of  approximately 
j£2,.i00  per  annum,  which  will  probably 
increase  as  the  assessment  valuation  is 
shifted  from  "Buildings  and  Ground" 
to  "Ground"  only.  This  piece  of  legis- 
lation  wcs  avowedly  aimed  at  the  town- 
ship owners.  Exactly  what  the  town- 
ship owners  have  done  to  be  thus  singled 
out  for  such  class  legislation  I  have  never 
been  able  to  understand  ;  unless  it  may 
be  that  they  happend  to  own  land — 
surel.v  not  a  very  serious  crime — which 
other  people  wished  to  possess  themselves 
of  without  paying  for  it.  This  policy 
offers  no  great  inducement  for  the  town- 
ship owners  to  expend  their  energy  and 
money  in  developing  and  improving  their 
estates    w.ithin    the    municipal   area.  I 

cannot  help  thinking  that  the  existing 
method  of  election  of  Municipal  Council- 
lors is  entirely  unsuited  to  the  conditions 
that  obtain  locally.  In  the  first  place 
the  basis  of  tlie  municipal  franchise  is 
fundamentally  wrong;  a  reasonable  resi- 
dential and  ratepaying,  either  by  w-ay  of 
rental  or  ownership,  qualification  should 
be  introduced.  Secondly,  the  system  of 
what  is  known  as  proportional  represen- 
tation, w.iieh  has  h.ad  a  fair  trial,  has.  I 
think  even  its  most  ardent  supporters  will 
admit,  proved  a  hopeless  failure,  and  I 
would  strongly  advocate  a  return  to  the 
diiect  vote  Whilst  touching  on  munici- 
pal matters,  in  which,  as  hirge  property 
owners,  we  are  so  greatly  interested,  I 
cannot  too  strongly  urge  the  elimination 
of  all  politics  from  municipal  affairs. 
Surely  a  man  can  be  just  as  good  a  Town 
Councillor  whether  he  belong  to  the  South 
African,  I'nionist,  National  or  Labonr" 
Party.  I  should  also  like  to  see  the 
antagonism  that  seems  to  exist  betw.een 
the  property  owners  and  the  Labour 
Parly  disappear.  Given  a.  fair  br.sis  of 
municipal  franchise,  their  interests  are 
proportion.-!  tely  identical  for  the  good 
government  and  clean  administration  of 
the  Municipality. 
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I  regret  that  I  am  unable  to  report  any 
progress  in  the  development  of  our 
Loiirenco    Marques    properties. 

The   Carlton    Hotel. 

This  still  remains  a  most  difficult  prob 
lem  to  handle.  The  hotel,  naturally,  i<i 
suffering  severely  on  account  of  the  wt r, 
owing  to  the  increased  cost  of  supplies, 
the  difficulty  ot  maintaining  an  adequate 
staff,  and  the  absence  of  so  many  of  its 
customers  on  active  .service.  We  are 
satisfied  that  the  management  is  doing 
all  that  is  humanly  possible  under  the 
difficult  circumstances  that  obtain,  and, 
if  not  making  profits,  is  at  least  minimis- 
ing losses.  As  I  informed  you  last  year, 
one  important  feature  militating  against 
the  financial  success  of  the  hotel  is  the 
heavy  amount  payable  to  the  AFunici- 
pality  for  rates  and  taxes.  The  hotel 
is  undoubtedly  a  feature  of  the  town, 
and  a  great  attraction  and  convenience  to 
visitors  from  all  parts  of  the  country,  and 
if  it  were  closed  it  would  be  a  very  seri- 
ous loss,  not  only  to  Johannesburg,  but 
to  the  whole  of  South  Africa.  If,  there 
fore,  we  are  un.able  to  obtain  any  relief 
from  the  Municipality  in  the  direction  in- 
dicated, the  only  alternative  may  be, 
if  they  think  that  the  hotel  is  of  any 
value  to  the  community,  for  them  to  take 
it   over  and    run    it   themselves. 

Loans  on  Alortgage  and  Real  Estate. 
.£130.929.— The  decrease  of  £18,000  under 
this  heading  represents  the  repayments  of 
certain  loans  under  bond  both  here  and 
in       London.  I       am       pleased       to 

say  that  all  our  business  of 
this  nature  is  well  secured  and 
gives  n.s  no  cause  for  anxiety,  and 
it  is  a  ela-^s  of  bii.sincss  we  ai-e  alway.s  pre- 
pared to  extend,  more  particnlarlv  in  con 
neetion  with  the  development  of  our 
suburban  estates. 

Pre-war  loans,  C297,S.1S.— Tn  speakiu,' 
of  this  item  last  yeai'  I  informed  you  that. 
in  view  of  the  standing  of  onr  debtors  vno 
are  dassilled  under  this  heading.  I  di.l 
not  anticipate  any  lo.^ses.  Since  tlicn 
£16S.OOO,  approvimatelv  one-third  of  tlio 
amount  due  to  us  at  the  .Wth  .Tune.  lOl.i. 
lias  been  repaid,  and  T  see  no  reason  h> 
alter  my  opinion  as  to  the  balance. 

Liquid  Assets. 

We  now  come  to  what  we  term  our 
liqui.l  assets,  that  is  money  on  whicli  "c 
can  lay  our  hands  at  a  mouu^nt'^  not  c»- 
should  necessity  ari.se.  These  amount,  as 
vou  will  obflerve  from  the  accounts  be.'ore 
yon,  to  no  less  than    £1,049,-191. 

Loans  at  short  call  on  market  securities 
£.'?:9..'?9I.--This  account  shows  a  .Ic 
crease  of  -CCT.OOO  on  la.st  year's  figures. 
Business  of  thi.s  nature  has,  naturally. 
been  somewhat  restricted  and  we  have 
found  it  more  advantageous  to  employ 
our  resources  elsewhere. 

British  fJovevnment  trea-sury  bills 
C.IST.'^e.^.— This  is  an  entirelv  now  item  in 
our  accounts.  One  which  I  am  sure  v"" 
will  approve  and  azree  is  absolutelv  liouid 
and  one  of  the  sounde.st  in  which  vonr 
money  could  he  inve.sted.  T  am  sure  tint 
you  will  al-o  al!  aaree  that  it  is  our 
bonnden  duty  at  the  present  juncture  to 
lend  our  utmost  support  to  the  British 
treasury  in   this  and   similar  issues. 

Sundry  debtors  and  dividends  accrued. 
£-'.'!.5.66.5.-  .\  decrease  is  shown  under 
this  headinz  of  £V27..5.59.  Although  on 
dividends  accrued  show  an  increase  <^)f 
£2.5,000  our  current  accounts  have  Iir- 
gelv   decreased. 

Tile  remainiiiLi  items  are  self  explanatory. 

Position   Summarised. 

The  financial  position  of  the  company 
is,  therefore,  as  follows: — Our  liabilities 
to  the  public,  excui.sive  of  the  dividend 
of  5  per  cent,  ileclared  on  the  21st  of 
•Tune,  amount  to  C.)(r3,720,  aaainst  this  we 
have  assets  of  a  hook  value  of  over  live 
millions — £.).0t;i,.'iU4— which  means,  gentle- 
men, that  for  every  pound  we  owed  to 
the  public  on  the  30th  June  last,  we  had 
over  .£10  with  which  to  pav.  Or,  to  put 
it  in  another  form,  we  could  have  returned 
our   capital,   paid   off  our  indebtedness   to 


the  iiiililic.  and  still  luu'e  had  over 
£GnO,iX)0  to  distribute  among  our  share- 
holders. Our  liquid  assets,  as  t  have  al- 
ready state.l,  alone  total  £1,049,491,  and 
show  a  surplus  over  our  liabilities  of  over 
half  a  million  pounds  f  £546,772].  These 
figures  are  without  taking  into  considera- 
tion the  appreciation  on  onr  investments 
in  stocks  and  shares  of  nearly  £2,000,000. 
to  which  I  have  already  referred.  Gentle- 
men, I  am  of  opinion  that  these  figures 
siieak  for  themselves  and  fully  establish 
the  cnoiinous  strength  and  staliility  of 
o'lr  corporation. 

Profit. end  Loss  Account. 

We  will  now  proceed  to  evaniinc  the 
j.rofit  and  los<  account:-The  gross  pinfit 
for  the  12  months  ended  the  ,30th  June. 
1916,  less  South  African  income  tax  and 
amounts  written  off,  amounted  to 
£229,106,  an  increase  of  £4,19.5  on  the 
I'levious  year.  On  the  debit  side  our  ex 
penses,  including  war  douatiims,  staff 
bonus,  etc.,  amounted  to  £.3.3,280:  a  de- 
crease of  £1,639  on  last  vear's  figures. 
The  net  jn-ofit  is,  tlieiefore,  £195,826:  an 
increase  of  £3,8.34,  as  compared  with  the 
amount  shown  at  the  .30th  June,  1916.  To 
this  net  profit  of  £195.826  must  be  added 
the  amount  of  £ia3,01S,  brought  forward 
from  last  year,  making  a  total  of  ,£.3.')8,844 
Of  tin's  amOiint  the  dividend  of  5  per  cent., 
declared  on  the  21st  June  and  paid  on 
the  '21)111  September  last,  absorbed 
£197..">00.  leaving  us  a  balance  of  £161,344 
to  carry  forward,  a  trifle  of  only  C2.0'10 
lesi  than  last  year.  I  would  ask  you 
p  irticnlarl,\'  to  note  that  the  real 
strength  of  these  figures  lies  in  the  fact 
that,  with  the  exception  of  the  slightly 
smaller  amount  carried  forward,  we  have 
provided  for  .all  dep:eciation  and  paid  the 
dividend  out  of  prolits  earned  and  without 
encroaching  on  our  re.serve_  fund.  Gentle- 
men, you  are  all  aware  of  the  circum- 
stances under  which  we  have  been  work- 
ing, and  T  do  not  think  that  anv  apology 
is  needed  fiom  your  directors  for  the  re- 
su't  achieved.  1  do  not  know  of  any 
other  South  .\frican  Financial  Corpora- 
tion that  can  show  such  a  satisfactory 
statement  of  affairs.  'J'his  closes  my  re- 
\iew  of  our  accounts,  and  I  trufet  m.v  ex- 
planations of  the  figures  have  been  satis- 
t'aitory. 

Our  agency  of  the  .\lliancc  .\ssurancc 
(.'ouipany  continues  to  expand,  and  reflects 
gooj    results. 

SOUTH  AFRICAN  BREWERIES. 

It  is  pleasing  to  note  that  what  I  may 
term  our  premier  colonial  industry  con- 
tinueis  to  make  satisfactory  progress,  and 
is  steadily  expanding  its  sphere  of 
operations.  A  depot  has  been 
oijeued  at  'Windhuk,  and  a  good  trade  is 
being  conducted  throughout  the  whole  of 
the    South-Wett    Protectorate,  In    East 

-Africa  their  activities  extend  to  Mombasa, 
Nairobi,  Mozambique,  Zanzibar,  and  up 
to  the  Congo.  When  more  settled  condi- 
tions obtain  in  the  newly-acquircil  terri- 
tories the  question  of  establisliing  brewer- 
ies there  will  receive  the  careful  considera- 
tion of  the  company.  In  spite  of  the  many 
diflicidties  occasioned  by  the  war,  the 
brewery  has  been  able  to  maintain  its 
output.'  The  other  industrial  concerns 
w'itii  which  \^e  are  a8Sociate<l  also  show 
steady     improvement. 

State  Mining. 

Before  proccediiig  to  doal  with  our  min- 
ing interests  1  must  refer,  however  briefly, 
to  the  vexed  question  of  State  mining  in 
what  is  km  wn  as  the  far  East  area.  In  the 
first  place,  gentlemen,  wo  must  all  admit 
that,  even  with  the  best  expert  advice  we 
are  able  to  obtain,  mining  ie.  always  has 
been,  and  always  will  be,  risky  and  highly 
speculative.  I  have  yet  to  learn  that  the 
Government  is  entitled  to  gamble  with  thi' 
funds  entrusted  to  their  care  any  more 
than  any  other  trustee.  We  have  before 
us  an  efitimati  from  a  high  and  rcspon- 
siblo  Government  official  of  the  value  of 
the  gold  contained  within  this  area,  an 
estimate  which  I  trust,  gentlemen,  for  all 
our  sake*,  may  prove  to  bo  accurate.  The 
pros  and  cons  of  the  advisability  of  State 
miring  have  been  argued  at  such  length 
Ix'fore  the  various  Commissions  that  have 
K>en  appointed  to  deal  with  this  matter 
that   I  do  not  propose   to   labour   lUc   ques- 


tion on  this  occasion.  But,  apart  from 
the  initial  risk,  which  is  the  greatest  ob 
jcction  of  all,  there  are  three  points 
against  State  enterprise  of  this  nature 
that  stand  out  so  prominently  that  any 
one  of  them  is,  in  my  humble  opinion, 
more  than  sufficient  to  spell  disaster.  I 
refer  to  the  enormous  amount  of  capital 
required  for  develoi)inent  and  equipment, 
and  the  length  of  time  this  amount  must 
remain  urproductivo  (some  seven  years), 
the  labour  difficulties  that  must  inevitably 
arise  in  a  State-managed  concern,  and, 
lastly,  but  most  important,  the  possi- 
b.lity  of  interference  with  the  mauagc- 
nient  and  control  by  political  influence, 
thus  irtorrupting  that  continuity  of  policy 
and  management  ivhich  is  so  essential  to 
the  success  of  a  mining  proposition.  I 
think  I  may  rightly  claim  to_  speak  with 
some  authority  on  the  possibilities  of  min- 
ing in  this  particular  area,  and  although 
the  Government  Areas,  in  which  we  are 
so  largely  irterestcd,  has  now  proved 
itself  a  success,  I  can  assure  ,vou  that  for 
a  considerable  period,  and  not  so  long 
ago,  the  proposition  was  a  cause  of  grave 
anxiety.  I  very  much  doubt  if  any 
Government,  having  expended  a  million 
pounds  upon  what  then  appeared  to  be  an 
unpayable  |jroposition.  would  have  felt 
justified  in  following  the  course  I  adopted 
of  putting  another  million  into  the  ven- 
ture. Had  this  not  been  done,  the  inevit- 
able result  must  have  boon  that  the  total 
luea  of  the  far  Eastern  Rand  would  have 
been  utterly  discredited,  and  the  country 
would  have  suffered  an  irretrievable  loss. 
I  would  here  like  to  state  that,  on  be- 
half of  onr  oonipany,  I  have  submitted  a 
tender  to  the  Government  for  leases  of 
the  new  mining  areas  in  this  district.  I 
trust  that,  in  view  of  the  large  amount  of 
capital  involved,-  and  the  importance  of 
increasing  the  gold  output  of  tho  country 
at  the  earnest  possible  date,  the  decision 
of  I  he  Government  will  not  be  unduly  de- 
layed. With  a  view  to  contradicting  cer- 
tain rumours  that  have  been  brought  to 
mv  notice,  I  would  hero  definitely  and  ex- 
plicitly state  that  no  other  party  or  parties 
have  anv  inteiest  of  any  kind  what.soevcr 
in  our  tender,  nor  are  we  interested  in 
any  way  in  anv  other  tenders  that  may 
have  been  submitted.  However,  should  it 
evcntuallv  be  decided  for  the  State  to  em- 
bark on  'gold  mining  I  shall  be  the  first 
to  wish  them  every  success  in  their  un- 
dertaking. 

Consolidated    Langlaagte. 

The  average  mo  i<'ily  profit  at  the  Con- 
solidait(d  LangUngte  for  the  first  ten 
months  of  this  year  has  been  .£2'i.l''4 
as  compared  with  an  average  of  £30,322 
per  month  «or  1915.  The  dacrease  is 
largely  accounted  for  by  an  increase  in 
the  working  co-its,  which  have  averaged 
for  this  year  to  the  end  ot  October 
15.975  shi' lings  per  ton,  whereas  during 
1015  thev  were  14.54  shillings  per  ton. 
With  the  existing  state  of  affairs  in 
Europe,  and  the  abnormal  freights  pre- 
vailing'at  the  present  time,  the  increase 
in  costs  IS  unavoidable,  and  has  been 
experienced  to  a  greater  or  less  extent 
not  only  by  the  mines  of  our  group  but 
by  all  "mines  on  the  Witvvatersrand.  A 
.statement  whic'i  was  prepared  about 
three  months  ago  showed  the  following 
direct  increase  in  costs  due  to  the  war : — 


Stores    . .  

Gold   realisation   charges 
.\ct!ve   Service  allo^vances 


1.123 

This  was  an  average  for  the  group, 
but  the  Cfinditicins  bear  more  hardl.y  on 
the  Consolidated  Langlaagte  than  on 
.some  of  the  othei  mines.  Costs  have 
also  been  affected  indirectly  by  the  war 
owing  to  the  large  number  of  skilled 
whites  who  have  proceeded  on  active  ser- 
vice and  who  have  had  to  be  replaced 
by    men    of    lower    efficiency.  The    in- 

creased   percentage    of  sorting    which   has 
been    earned   out    since   the   beginning   of 
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this  year  has  also  had  an  effect  on  the 
costs.  As  you  will  have  gathered  from 
the  recent  quarterly  report.*,  the  develop- 
ment of  the  mine  during  this  year  has 
been  a  little  disaf.pointini;.  the  perci'n 
tage  payabi  ity  being  lower  than  in  pre- 
vious years.  There  have,  however,  been 
cnocnraging  features,  nota'jle  amona-it 
which  is  the  promising  reef  recently  ex- 
po.'^ed  in  the  east  incline  shaft.  '  For 
the  last  152  feet  sunk  the  shaft  has  been 
in  south  reef,  which  has  averaged  14.1 
dwts.  over  35  inches.  Both  the  southern 
incline  shafts  are  being  sunk  steadiu'. 
and  a  large  amount  of  development  is 
being  done  each  month.  The  reefs  ir 
the  neighbourhood  are  somewhat  patchy 
h;  values  as  is  well  known,  but  with 
an  active  policy  of  development  there 
is  no  reason  why  tbe  ore  reserves  should 
not   be    maintained. 

Government  Areas. 

Since  I  last  addressed  you  excellent 
pi  ogress  has  been  made  a\  this  mine. 
An  increased  amount  of  development  has 
been  carried  out  as  compared  with  the 
previous  year,  and  the  permanent  works 
underground  necessary  for  the  handling 
of  very  large  tonnages  have  been  almost 
completed  The    reef    disclosures    have 

been    of    a    highly       satisfactory    nature, 
both   as    regards    width    and    value.      This 
has    been    particularly    the    case    in    the 
southern    section    of    the    property.         An 
estimate    of    the    ore    reserves    was    made 
at   the   end    of    September,    and   this   gave 
the    figure    of    4,600,000    tons    of    ore    of 
an    average    value    of    7.2    dwts     over    a 
sloping    width    of    72    inches       Compared 
with    the    estimate    made    at    the    end    of 
1915      this    shows    an    increasj    of    about 
a    million   tons,    and    an    improvement    in 
grade  of   ,3  dwt.       The   payabilitv  of  the 
areas    at    present    developed    amounts    to 
58    per    cent.,    all    ore    of  a    grade    under 
4    dwts.    being    excluded     a-^     unpayable. 
On   the    surface    the   additions    to   the   re- 
duction  p'ant  have   been   practically  com- 
pleted   and    the    company    now    possesses 
a   plant   capable   of   treat'ing    120,000   tons 
of   ore   per  month.      The   tonnage   crushed 
is  being  steadily   increased,      w'e   are  still 
awaiting   the  delivery    of   a    new    110-drill 
compressor    which    it    is    hoped    will    ar- 
rive   early   in    the    new    year.      Until   this 
machine  is  working  it   ls"  improbable  that 
v,-e  shall  be  able  to  mine  the  full  tonnao-e 
for  the  mill,   but  a  substantial  increase  on 
the  present  scale  of  operations   may   be   an- 
ticipated   during    the       next     two    or    three 
months.       The  pro6t  for  the  month  of  Or 
tober,    1916,    wae       £28.079,    as       compared 
with     £16,059  for   the   corresponding   month 
in    1915,    reflecting    an     increase       of    over 
£12.000,    and    I    confidently    expect    that     a 
considerable    improvement     will     be    shown 
at    a.    very   early    date.        The    profits  made 
during    the    last    two    years    have    been    do 
voted     to     the    increa.se     of    the    reduction 
plant,    and    the    debt    which       the    company 
has    had    to    incur    has       been    kept    within 
reasonable    limits.        The    financirg   of     the 
company    has    had     tlio    most    careful    con- 
sideration  of  the   directors.    The   magnitude 
of     the   mine    would      have       fully  justified 
either  an   increase  in  the   number  of  shares 
or  a  debenture  issue,   and  while  either  issue 
would    have    had    the    gratifying    effect    of 
enablirg  a  dividend   to  be  paid   before  this 
date,    yet    neither    issue    is    feasible,    on    ac- 
count of  the   war  conditions  jirovailing.      Tt 
has,   therefore,  been  decided  that  the  policy 
of    the    company    will    be    to    liquidate   the 
debt   out   of    profits,       but    not  to   liquidate 
it   all    next   year,   but   to  carry   a   portion   of 
it   forward.        This  should    enable  the  com- 
pany   to    reach    the    dividend-iiaying      stage 
rext  .year,   and,  of   course,  the   value  of  the 
sharp    will    be    greater       than    would    have 
been    the   case   had      there      been   a   further 
issue. 

Excellent  Values. 

The  thickness  of  the  reef,  the  excellent 
values,  and  the  high  percentage  of  pay- 
ability so  far  di,sclose<l  are  features  the 
importance     of     which     it     is     difficult     to 


overestimate.  Taken  in  conjunction  witli 
the  terms  of  the  lease  with  the  Govern- 
ment, they  tend  towai-ds  a  security  of  in- 
vestment which  has  seldom,  if  ever,  been 
afforded  by  a  gold  mining  venture.  It 
should  be  noted  that  the  profits  declared  up 
to  the  present  time  are  no  criterion  of 
what  the  mine  will  do.  With  the  large 
amount  of  development  footage  accom- 
plished monthly,  the  percentage  of  ore 
going  to  the  mill  from  this  source  has 
been  much  higher  than  will  be  the  case 
when  the  full  plant  is  running.  For  this 
reason  the  grade  so  far  obtaii  ed  has  been 
comparatively  low.  but  a  marked  improve 
ment  in  this  respect  .should  be  apparent 
at  an  early  date.  Tlie  reports  just  to 
hand  show  that  the  development  for  Oc- 
tober is  better  than  anything  previously 
returned  from  this  mine  It  is  a  peculi- 
arity of  the  area  that  where  the  reef  is 
narrow-  the  values  are  generally  poor,  and 
where  the  reef  is  wide  the  values  are 
good.  With  the  high  pei-centage  of  wide 
reefs  which  have  been  exposed,  the  total 
ore  contents  of  the  area  promise  to  be 
very  large,  and  already  it  has  been  re- 
cognised that  a  further  increase  in  tlie  re- 
duction plant  will  be  required.  The  ex- 
tent of  the  increase  has  not  yet  been  de- 
cided upon,  as  I  consider  it  is  better  to 
wait  for  a  little,  and  see  how  much  extra 
plant  will  be  necessary  in  order  to  deal 
adequately  with  the  huge  bodies  of  ore 
contained    in    the    area. 

Terms  of  the  Lease. 

We  are  still  in  hopes  that  some  moflifi- 
cation  of  the  lease,  which  will  bo  bene- 
ficial to  both  the  Govcrnmint  and  the 
company,  will  be  made.  The  Government 
Miniii'i  F.n!.'in"er.  in  his  evidence  before 
the  Select  Committee,  agreed  that  anomalies 
did  exist,  and  expressed  himself  in  favour 
of  their  adjustment,  siid  power  to  deal 
with  this  matter  was,  in  fact,  included  in 
the  draft  Bill  submitted  to  Parliament 
last  session.  When  I  addressed  you  a  .year 
ago  I  took  the  liberty  of  pointing  out  the 
excellent  opportunity  presented  to  the  in- 
vesting public  by  the  mines  of  the  far 
East  Rand.  Those  of  you  who  followed 
my  .advice  must  have  benefited  consider- 
ably thereby.  The  nrogress  made  by  the 
various  mines  in  this  district  has  indeed 
eiven  a  new  lease  of  life  to  the 
Witwateisrand  gold  mining  industry, 
and        there        i«  every         reason        to 

hope  that  the  further  exploitation  of 
the  district  will  be  attended  with  equally 
irood  results.  Taking  size  into  considera- 
tion, it  would  almost  look  as  if  in  the 
Government  Gold  Mining  Areas  we  had 
the  pick  of  the  ba.sket.  and.  perhaps,  I 
might  say  one  of  the  best  mines  in  these 
fields,  and  shareholders  can  look  forward 
with  confidence  to  a  very  iirosperous 
future. 

Van  Ryn  Deep. 

There  ha?  been  a  substantial  improve- 
ment in  the  returns  from  this  mine,  as  I 
foretold  would  be  the  case  at  onr  last 
annual  meeting.  The  average  profit  for 
the  first  ten  months  ot  this  year  amounted 
to  £48,458  per  month,  as  compared  with 
an  average  of  ,£43.900  for  191.5.  Working 
costs  have  been  only  about  fid.  per  ton 
higher,  'n  spite  of  the  adverse  conditions 
prevailing,  and  an  increase  in  the  per- 
centage of  waste  rock  sorted  out.  The 
development  of  the  mine  continues  to  ex- 
pose ore  of  highly  satisfactory  grade,  and 
you  will  be  interested  to  hear  that  the 
average  value  of  the  ore  reserves  is  slight- 
Iv  higher  than  it  was  at  the  beginning  of 
the  year.  The  sinking  of  liotli  incline 
shnfts  has  been  completed,  though  there 
still  remains  a  certain  amount  of  work 
to  be  done  on  the  ore  bins  at  the  ninth 
and  tenth  levels.  This  is  a  gratifying 
position,  as  it  means  that  capital  expendi- 
ture on  the  mine  for  the  future  will  be 
very  small.  We  have  every  reason  to  be 
satisfied  with  the  results  which  have  been 
obtained  at  this  mine  up  to  the  present, 
and  I  feel  confident  that  we  are  not  yet  at 
tile  end  of  our  tether.  The  increase  of 
the  redncti'ui  plant  is  under  consideration 
and  when  the  ninth  and  tenth  levels  have 
been  further  developed  we  shall  be  better 
able  to  decide  the  extent  to  which  such 


increase  is  justified.  The  present  position 
is  particularly  sound,  and  the  future 
most  hojieful. 

Wltwatersrand. 

For  the  first  10  months  of  this  year,  the 
monthly  profit  averaged  £23,734,  as  com- 
pared with  a  monthly  average  of  £24,821 
for  191'),  This  small  reduction  was  caused 
partly  by  a  lowering  of  the  grade,  and 
nai-tly  by  an  increase  in  working  costs. 
The  development  of  the  .southern  section 
has  been  steadily  cairied  on.  and  the 
south  incline  shaft  has  been  sunk  664 
feet  since  the  beginning  of  the  year.  The 
reefs  exposed  in  the  lower  part  of  the 
southern  section  have  not  been  so  good 
as  in  the  upper  part,  but  still  they  have 
been  re;>sonablv  satisfactory,  both  as  re- 
gards width  and  value.  The  lowest  point 
where  the  reef  has  been  cut  is  at  the 
'.'■Ith  level,  where  it  was  recently  inter- 
,sected  bv  a  cro.ss  cut.  The  value  of  the 
main  reef  was  good,  and  the  south  reef 
\v.ie  nuite  payable.  This  company  has 
still  many  years  of  prosperous  life  before 
it,  though  perhaps  it  mav  not  be  possible 
to  maintain  the  profits  at  quite  the  same 
level  as  last  year  when  the  lower  levels 
of  the  southern  section  have  to  supply  a 
considerable  proportion  of  the  ore  for  "the 
mill. 

New  Unified. 

This  mine  still  continues  to  yield  a  sat- 
isfactory profit,  though  the  average  for 
the  first  10  months  of  this  year  was 
somevvhat  lower  than  the  average  for 
1915,  owing  partly  to  increase  in 
cost.s.  and  partly  to  n  fall  in  the  value 
of  th','  main  reef  reclamation.  The  main 
reef  leader  is  completely  developed,  and 
the  development  of  the  south  reef  is 
nearing  completion.  The  ore  reserves 
stand  at  365,000  tons,  as  compnr.d  with 
399,140   tons   last    December, 

New  Primrose,  Ginsberg  and 
Glencairn. 

There  is  not  much  to  be  said  about 
the  three  older  mines  of  the  group. 
They  are  being  worked  to  the  best  pos- 
sib'e  advantage  and,  though  it  cannot 
be  hoped  that  any  great  improvement 
will  occur  in  their  rescpective  positions, 
they  will  probalily  continue  to  .yield 
moderate   profits   for  some   years  to  come. 

beneral  Remarks. 

The  advantage  which  the  gold  mining 
industry  of  the  Rand  enjoyed  last  year 
in  the  matter  of  a  plentiful  supply  of 
native  labour  owing  to  the  closing  of 
I  he  diamond  mines  no  longer  exists,  and 
this  year  a  shortage  has  been  experienced 
at  most  mines  on  the  Rand,  Hovvever, 
the  shortage  has  not  been  actutc,  though 
in  some  cases  it  has  meant  curtailed  de- 
ve'opment  and  a  difficulty  in  keeping  the 
mills    fully   supplied    with    ore. 

The  miners  of  the  Rand  have  suffered 
somewhat  severely  from  the  increase  in 
the  cost  of  material  and  stores  The 
uncertainty  of  supplies  lias  also  necessi- 
tated each  mine  keeping  on  hand  a  much 
larger  quantity  of  stores  than  is  usual 
in  normal  times.  In  October,  1914,  our 
stores  on  hand  were  valued  at  Cn2,000: 
at  date  tbeir  value  is  ,C387.000  -an  in- 
crease of  £295.000.  .\s  far  as  possible, 
officials  and  workmen  have  been  released 
and  allowed  to  join  the  fighting  forces, 
half  pay  being  allowed  to  married  men, 
such  amounts  as  were  considered  I'cason- 
able  to  single  men  with  relative.?  d"- 
pfndai.t  or  partially  dependant  i.pon 
(hem,  and  (piarter  pay  )o  single  men 
without  depeid.mts.  '  The  dearth  of 
skilled  wrnkmen  which  has  resulted  has 
I' Id  consiilernb!y  against  efficiency  as 
previously  explained.  There  b.is  also 
been  (he  special  war  levy  on  the  mines 
of  half  a  million  yearly  made  by  the 
Union    Government.      AH    these    factors 
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I'.ne  tended  to  nnke  the  position  l^ss 
fa'.  omaMe  from  the  financial  point,  o' 
view  than  it  would  have  been  in  noi'mal 
tinie.s,  but  they  are  s:icrifices  in  a  good 
cai-^e,  Rnd  v.i'l  be.  I  am  sure,  cheer- 
fully accepted  by  shareholders. 

Fighting  Miners'  Phtiiisis. 

In  onu  dii-'ction  considerable  progress 
has  been  made  during  the  year,  and  tliat 
is  in  ameliorating  the  conditions  under- 
ground and  in  fighting  miners'  phthisis. 
No  effort  or  expense  is  being  .spared  to 
lay  the  dust  underground  and  to  secure 
good  ventilation  in  every  working  place. 
A  better  spirit  is  growing  up  bcjth 
amongst  officials  and  workmen,  and  it 
is  manifesting  itself  in  a  determination 
to  render  effective  the  appliances  and 
arrangements  installed  in  the  mines, 
though  there  is  still  a  certain  amount  of 
ignorance  and  inertia  to  fight  against. 
Apart  from  humanitarian  considerations, 
it  is  impossible  to  estimate  all  that  the 
T>and  has  lost  through  the  dearth  of 
skilled  miners,  through  inefficient  work 
due  to  unhealthy  conditions  underground, 
and  through  the  bad  name  the  Rand  has 
acquired,  vdiich  has  prevented  the  bet- 
ter type  of  man  from  seeking  employ- 
ment here.  This  prejudice  can  only  be 
gradually  removed,  but  the  inlustry  is 
bound  to  profit  in  the  years  to  corne 
from  the  strenuous  efforts  now  being 
made  to  secure  healthy  conditions.  The 
Miners'  Phthisis  Prevention  Comm'ttc^' 
still  continues  its  invaluable  investiga- 
tions and  much  is  to  be  hoped  from 
the  Aledical  Bureau  which  has  recent'y 
been  established.  Indeed,  it  is  only  by 
the  united  efforts  and  sympathetic  co-op- 
eration of  the  Oovernment,  of  the  financial 
interests,  of  the  medical  and  engiiieerin_' 
professic  lis,  and  "f  the  workmen  them- 
selves  that  the  evil  wi'l  be  finally 
stamped   out. 

In  addressing  you  last  year.  I  again 
impressed  npon  you  the  national  nece.ssity 
of  increasing  the  gold  output.  You  will 
.  note  feom  the  directors'  report  now  before 
vou  that  the  value  nf  the  sold  produced 
bv  this  companv's  groun  of  mines  for  the 
past  year  reflects  an  increase  of  nearly 
half  a  million  pounds  f£438.318)  over  the 
previous  12  months.  Last  year  I  was 
plea.sod  to  be  able  to  report  that  our  gold 
output  had  increa.sed  by  HfiflO.OOO  on  the 
previou.s  year.  The  value  of  the  gold  out 
put  of  our  group  has.  therefore,  increased 
bv  over  £1.000.000  in  the  past  two  years. 
This,  on  the  total  annual  output  of  the 
group  of  approximatelv  .£4,000,000  ni^st. 
I  think,  be  considered  most  satisfactory 
and  reflects  the  greatest  credit  on  all  con- 
cerned. 

Diamonds. 

When  I  addressed  you  a  year  aao  I 
referred  to  the  severe  criticism  which  had 
been  directed  against  those  responsible 
for  the  cotiduct  of  the  diamond  industry, 
because  of  their  policy  in  dosing  down 
the  mines  at  the  outbreak  of  war,  and  I 
expressed  the  view  that  it  was  to  be  re- 
gretted that  our  critics  did  not  take  the 
trouble  to  acquaint  themselves  more  fully 
with  the  facts  before  expressing  their 
opinions.  Our  critics  were  not  confined 
to  members  of  the  public,  but  included 
also  som»  members  of  Parliament  who 
appeared  to  hold  the  view  that  our  policy 
in  stopping  production  was  unwise.  To- 
day, gentlemen.  I  think  I  am  fairly  en- 
titled to  claim  that  the  policy  which  was 
so  adversely  criticised  a  short  time  ago 
ha.s_  been  shown  to  b->  a  sound  and  wise 
prlicy.  and  that  it  has  been  the  saviour 
of  the  diamond  indu.stry.  It  is  an  estab- 
lished fact  that  the  diamond  industry  can 
only  be  maintained  and  kept  on  a  sound 
footing  if  the  o.itput  as  well  as  the  sale 
of  diamonds  be  strictly  controlled.  Dia 
momU  being  .ilinost  entirely  an  arti.Ic  nf 
luxury,  and  their  price  being  mainlv  de- 
pfrdent  upon  the  extent  of  demand,  it 
has  been  abundantly  proved  that  any  un- 


restricted output  immediately  causes  a 
fall  in  prices.  Apart  from  the  experience 
gained  during  th«  last  25  years  by  those 
engaged  in  the  industry,  the  war  has 
again  proved,  in  a  most  striking  manner, 
that  our  policy  was  the  right  one.  I  also 
told  you  last  year  that  it  was  my  inten- 
lion,  after  consulting  my  colleagues  on 
I  lie  boards  of  the  various  diamond  mining 
companies  in  which  I  am  interested,  to 
restart  operations.  In  pursuance  of  that, 
operations  were  resumed  on  a  limited 
scale  and  gradually  increased,  and  what  is 
the  result  to-day?  Firstly;  the  public 
and  trade,  being  satisfied  that  the  out- 
put was  controlled,  gained  confidence,  and 
consequently  a  .steady  but  ever-increasing 
demand  for  diamonds  was  created. 
Secondly,  we  were  enabled  to  dispose  of 
our  production  and  gradually  to  increase 
our  prices,  with  the  result"  that  I  felt 
justified,  on  my  arrival  here,  in  recom- 
mending the  payment  in  the  case  of  the 
Jagersfontein  Company  of  a  dividend  of 
15  per  cent.,  and  in  the  case  of  the  Pre- 
mier Company  of  two  preference  divi- 
dends amounting  to  12s.  fid.  per  share 
With  regard  to  the  De  Beers  Company,  as 
their  annual  meeting  takes  place  'next 
week.  I  have  no  wish  to  anticipate  any 
statement  which  may  be  made  from  the 
chair.  .\t  the  same  time,  however.  I  feci 
confident  that  the  policy  which  has  been 
adopted  by  the  other  companies  will  pro- 
bably be  adopted  by  the  De  Beers  direc- 
tors .-"Iso.  I  repeat,' gentlemen,  that  tlie*e 
results  have  been,  and  only  could  liave 
been   acliieved   by  the  policy' of  control. 

Government's  Windfall. 

There  's  a  further  aspect  which  I  tliink 
I  am  entitled  to  toucli  upon,  and  it  is 
tins.  The  Government,  in  framing  their 
last  Budget,  held  such  doubtful  views  of 
the  position  of  the  diamond  industry  that 
they  did  not  estimate  to  receive 
more  than  £.50,000  revenue  from  the 
entire  industry  during  the  current 
financ  al  year  This  estimate,  gontlomen, 
though  perhaps  justified  at  the  time, 
would    havo    proved      more   correct       if    a 

'T'l^Loo''  ,'"'''?,  ''"'''''''  '°  ■'•  f<"'  !"■'*'<'«<< 
of  i/50,000  the  (Joveniment  will  get  a  re- 
venue of  over  £500.000  this  year  I  thini< 
wo  may  reasonably  hope  that  this  substan- 
tial addition  to  the  estimated  surplus  may 
be  conducive  to  some  amelioration  in  f.-ixS- 
tion.  Provided  the  policy  of  controf  of 
output  IS  maintained  and  continued.  the 
revenue  lo  the  Government  from  the  in- 
dustry will  not  he  short  of  a  million  a  year 
in  the  near  future.  Please  remember  I 
am  only  referring  to  direct  revenue.  The 
iixlirect  revenue  accruing  to  the  Govern 
ment  from  railway  rates.  Customs  duee, 
and  other  taxes,  must  also  amount  to  a 
very  substantial  sum.  To  those  few  indi- 
viduals who  seem  to  take  a  special  de- 
light in  criticising  the  men  wlio  arc  rc- 
sponsiblo  for  working  the  diamond  mines 
I  would  say,  make  ii  calm  and  dispas- 
sionate study  of  thi^  whole  question,  ,Tnd 
I  am  sure  you  will  arrive  at  the  same 
corcliisions  which  I  hold,  viz.,  that  control 
all  the  time,  and  control  alone,  is  the 
essential  factor  Gentlemen.  I  have  no 
secrete  to  conceal  as  to  what  my  policy  is. 
It  is  control  of  output  and  regulating  the' 
sale  of  diamonds;  the  effect  of  this  must 
be  limited  production  and  higlnr  priccs-- 
instead  of  a  precarious  industry  with 
doubtful  returns,  satisfactory  revenues  to 
shareholders  as  well  as  Government,  and 
practically  an  indefinite  life  for  the  indus- 
try. As  shareholders  we  have  been  ver.v 
patient;  for  two  and  a  half  years  we  have 
not  received  any  return  upon  our  capital 
invested,  but  after  all  the  darkness  I  now 
see  the  dawn,  and  there  is  no  reason 
whatever  why  we  should  not  look  to  the 
future   with  the  greateet  confidence. 

.■\t  our  meeting  last  year  it  was  my 
pleasant  duly  to  congratulate  General 
Botha  on  the  success  of  his  campaign  in 
what  was  then  known  as  German  West  Af 
rica.  To-day  T  would  wish  to  extend 
similar  congratulations  to  General  Smuts  on 
liiB  success  in  German  Kast  Afiica.  and  to 
express  our  iiopr  for  the  speedy  termina- 
tion of  his  arduous  campaign  and  his  safe 
return.  Before  1  sit  down  T  must  aaain 
express  iny  thanks  to  my  co-directors,  both 


here  and  in  London,  t'or  their  as.sistance 
and  support.  1  would  also  like  to  take 
this  opportunity  of  personally  thanking  the 
staff  for  their  work  during  the  ijast  year. 
Where  all  have  done  so  well  it  would  be 
invidious  to  particularise,  ilany  members 
of  our  stall',  i..id  officials  and  employes  of 
cur  niines,  are  on  active  .service.  To  the 
rdatiyes  of  those  who  have  made  the  great 
sHcrifice  we  extend  our  most  sincere  sym- 
I'athy;  to  those  still  in  the  firing  line" we 
send  our  best  wishes  for -their  safe  and 
speedy  return.  I  know  that  those  who, 
for  various  reasons,  were  unable  to  go  to 
the  front  have  cheerfully  worked  over- 
time to  enable  their  colleagues  to  do  so. 
They  are  also  doing  their  duty  to  their 
country. 

It  is  with  deep  regret  that  I  have  to 
announce  the  death  (f  one  of  our  com- 
pany's auditors,  I\Ir  .1.  P.  O'Reilly.  Mr. 
D'Reilly  had  been  an  auditor  of  this  coni- 
lany  for  many  years,  and  was  always  most 
1  onscientious  in  the  discharge  of  his  duties, 
and  was  held  by  all  who  were  brought  into 
contact   with  him   in  the  liighest  esteem. 

I  am  very  nleased  that  our  consnltinp; 
engineer.  Professor  Lawn,  was  able  to 
.'ccoinpany  me  on  my  visit  to  South  Africa 
and  to  give  us  the  benefit  of  his  advice 
and  assistance  in  mining  matters.  Pro- 
.essor  Lawn's  services  have,  as  I  informed 
,\ou  last  year,  been  placed  at  the  disposal 
ot  the  Hon.?  Goverunien;,  an<l  it  is  a 
Hatlerins  triliute  to  the  value  tlicv  place 
""  tliem  that  it  was  only  with  the  greatest 
I'lfhenlty  that  I  obtained  permission  from 
the  Ministry  of  Munitions  for  Professor 
Lawn  to  absent  himself  from  England  for 
a  few  months.  Gentlemen,  I  now  beg  to 
move  that  the  report  and  accounts  as  "sub- 
mitted be  adopted,     f Apnlau.se.) 

MR.  IMROTH'S  SPEECH. 
Expansion  of  industries. 

Mr.  Gustav  Iniroth  said ;— Gentlemen, 
—Before  I  second  the  resolution  now  be- 
fore the  meeting,  I  am  sure  I  am  voicing 
your  wishes  in  extending  a  hearty  wel- 
come to  our  Permanent  Chairman,  Mr. 
•S.  C.  Joel,  and  in  expressing  our  plea- 
sure at  seeing  him  presiding  to--day. 
(Hear,  hear.)  There  is  no  doubt  in  my 
mind  that  Mr.  Joel's  presence 
ill  South  Africa.  and  more  par- 
ticularly in  .lohaunesburg,  is  of 
great  direct  and  indirect  advantage, 
and  provides  a  healthy  .stimulus  to  busi- 
ness and  encourages  further  enterprise. 
When  I  said  farewell  to  Mr.  Joel  at  the 
conclusion  of  his  visit  here  last  year,  I 
little  hoped  to  see  him  among  us  again 
so  soon.  I  can  only  hope  that  his  pre- 
sence here  to-da.y  is  the  precursor  of 
more  frequent  visits.  I  am  sure  that 
on  your  behalf  I  can  always  promise  him 
a  cordial  reception.  The  only  disadvant- 
age of  our  Permanent  Chairman  presiding 
at  our  annual  meeting  is  that  after  he  has 
spoken,  and  after  his  complete  and  full 
review  of  our  affairs  and  tho.se  of  the  gold 
and  diamond  industries  in  wdiich  we  are 
so  largely  interested,  he  does  not  leave 
very  much  for  any  one  else  to  say.  How- 
ever, at  the  risk  of  being  accused  of 
weary  reiteration,  I  would  again  wish  to 
emphasise  what  I  said  to  you  last  year, 
and  the  circumstances  that  exist  to-day 
I  think  fully  justify  me  in  doing  so.  I 
refer,  of  course,  to  the  supreme  import- 
ance to  South  Africa  of  the  expansion 
of  our  Colonial  industries.  Not  only 
should  we  learn  to  be  self-supporting, 
but  in  times  of  stress,  such  as  at  present 
exist,  we  should  place  ourselves  in  the 
proud  position  of  being  able  to  assist  the 
Mother  Country  in  any  possible  con- 
tingency that  might  arise.  One  has  only 
to  carefully  consider  the  list  of  imports 
into  the  Union  to  realise  how  much  we 
might  produce  ourselves  and  the  in- 
estimable advantage  to  this  country  of 
such  production,  not  only  in  the  circula- 
tion of  money,  by  way  of  wages,  which 
is  at  ]tresent  sent  overseas,  but  also  in 
the  large  field  it  would  open  for  further 
development  and  settlement  of  the  coun- 
try. The  increase  in  the  production  and 
export  of  tea  and  sugar,  in  mealies  and 
fruit,   which  are  now  being  augmented  by 
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the  expoit  of  meat,  butter  aud  eggs,  is 
most  eiicoiu'agin.f;.  In  tliis  connection  it 
is  highly  satisfactoiy  that  the  Government 
has  appointed  an  -\dvisorv  Board  of  In- 
dnstiies  and  Commerce.  I  take  it  that 
the  functions  of  this  Board  will  be 
mainly  theoretical,  that  is  in  e.Kamininj; 
the  natural  resources  and  industries  of 
the  country,  and  advising  the  Govern- 
ment in  which  directions  they  may  be 
most  usefully  and  advantageously  de- 
veloped. 

Practical    Assistance. 

To  supplement  this  endeavour  from  tlie 
practical  side,  I  am  pleased  to  be  able 
to  state  that  our  Company,  together  with 
some  of  the  other  important  mining  com- 
panies, is  participating  in  the  formation 
of  a  corporation  having  for  its  object  the 
provision  of  financial  assistance  fur  the 
e.xpansion  of  industrial  uudertakiugs  al- 
ready in  existence,  more  particularly,  but 
not  exclusively,  those  connected  with  the 
gold  mining  indu.stry.  I  would  here  wish 
to  congratulate  General  Botha  on  his  im- 
portant pronouncement  at  the  annual 
closing  ceremony  of  the  Transvaal  Uni 
versity  College,  of  the  establishment  of 
a  Faculty  of  Agriculture  and  the  financial 
support  of  the  Government  thereto.  Were 
it  ten  times  the  amount  I  am  of  opini 
that  the  money  of  the  country  could  not 
he  more  beneficially  employed  than  in  the 
development  of  its  natural  resources 
Agriculture  must  always  remain  the 
backbone  of  every  country  ;  without  food 
supplies  it  would  be  impossible  for  the 
industrial  army  to  work,  and  in  these 
days  scientific  agriculture  is  the  only 
form  of  agiiculture  possible.  Science 
and  industry,  not  on  y  agricul- 
tural. !>ut  connnercial,  more  par- 
ticularly in  the  utilisation  of  our  by- 
products, must  work  hand  in  hand. 
Gentlemen,  our  chairman  dealt  very  ex- 
haustively with  our  present  prosperit,v ; 
I  am  speaking  as  a  prcatical  business 
man,  and  have  no  wish  to  po.se  as  a 
visionary  or  dreamer,  but  may  I  be  per- 
mitted to  ask  you  to  look  with  me  into 
the  future,  into  the  days  when  our  gold 
mines  will  not  contribute  in  so  lar,ge  a 
measure  as  they  do  now  to  the  revenue 
of  our  country.  If  bv  anything  I  have 
said  or  done  in  furthering,  or  impressing 
upon  you  the  importance  of  this  outlook. 
T  have  helped  in  however  a  small  degree 
the  industrial  developnunt  of  the  countrv. 
I  shall  feel  that  I  have  not  spoken  in 
vain.  Gentlemen,  1  now  beg  to  .second 
the  resolution  that  the  report  and  ac 
counts,  as  submitted,  be  Hdn]:ited. 

FAITH   IN   JOHANNESBURG. 

Mr.  Emrys  Evans  said  he  desired  to 
say  a  few  words  in  support  of  the  mo- 
tion. The  chairman  hud  dealt  very  ably 
and  very  exhaustive  y  with  tlie  financial 
position  and  other  afi'airs  of  the  com- 
pany and  he  quite  agreed  with  .Mr.  Im- 
roth  that  he  left  verv  little  for  anyone 
else  to  say  on  these  subjects.  He  (Mr. 
Evans)  was  very  pleased  at  the  optimis- 
tic tone  which  pervaded  the  chairman's 
address  and  it  was.  to  his  mind,  a  repl.v 
to  the  pessimists  who  regarded  the 
future  of  Johannesburg  with  a  consider- 
able amount  of  anxiety.  Personally  he 
had  the  greatest  faith  in  the  place.  At 
the  present  time  they  all  knew  that  the 
prosperity  of  Johannesburg  was  due  to 
the  existence  of  the  gold  mining  industry, 
and  he  was  sure  that  later  on  when  the 
development  of  the  agricultural  and  pas- 
toral resources  of  the  country  was  im- 
proved, which  was  hound  to  take  p'aee. 
Johannesburg  would  become,  a-s  it  was 
becoming  at  present,  a  very  important 
commercial  and  distributing  centre. 
With  the  ever-increasing  population  it 
behoved  them  not  to  neulect  the  rising 
generation.     In   the   past   he   feared   they 


had  not  done  as  ninth  as  they  might 
have  done,  but  they  must  in  the  future 
try  to  make  amends  by  affording  facili- 
ties for  higher  education,  A  much 
needed  University  was  about  to  be  es- 
tablished here,  and  higher  education 
would  soon  be  within  easy  reach  of  both 
rich  and  poor  on  the  Rand.  The  manag- 
ing director  had  referred  to  the  proposed 
formation  of  an  indut-trial  bank.  Per- 
.sonally  he  was  entirel.y  in  .s.vuipathy  with 
the  object  of  such  an  institution.  Ha 
liad  long  felt  that  many  indu.-'tries  under 
proper  technical  supervision  and  with 
judicious  financial  assistance  could  be 
successfull.v  conducted  in  .South  Africa. 
He  thought  that  a  financial  corporation 
liaving  as  its  object  the  fostering  of  in- 
dustries of  a  thoroughly  genuine  tvpe 
was  a  much  needed  boon,  and  should  be 
of  great  assistance  to  worthy  men  who 
v.ere  prepared  to  take  the  risks  inseper- 
alile  from  the  initial  work  of  establish- 
ing new  industries  in  new  roinitries.  In 
conclusion,  he  said  he  shou'd  like  to  pay 
a  tribute  to  the  managing  director  and 
the  staff  of  the  company  in  regard  to 
the  thoroughness  and  effiriency  of  theii 
'vork.  He  was  not  directly  associated 
with  the  mining  .section  of  the  group 
and  he  could  not  speak  from  persona! 
experience,  but  he  thought  bo  was  right 
in  saying  it  was  public  knowledge  that 
the  work  on  the  mines  was  marked  b.v 
economy  and  efficiency  and  tho.se  officials 
of  the  company  to  whom  that  satisfactory 
state  of  things  was  due  were  entitled  to 
every    commendation.      (.-Vpplause.) 


Municipal  Government. 

Mr.  Edgar  Hyman  expressed  the 
satisfaction  of  shareholders  at  the  man- 
ner in  which  the  position  of  the  company 
hsd  been  put  before  them.  In  regard 
to  the  chairman's  reference  to  the  Jo 
hannesburg  Municipality,  he  said  that  the 
com;iany  was  very  largely  interested  in 
the  prosperity  of  Mi«  town  of  .Johannes- 
burg, and  he  urged  that  something  glnuld 
be  done  to  remedy  the  present  state  of 
affairs.  They,  vs  individuals,  found  it 
impossible  to  do  anything,  but  he  thought 
the  time  had  come  when  the  Johames 
burg  Consolidated  Investment  ^yoinpany 
should  come  forward  and  sliow  the  .'"Icini- 
cipality  and  the  public  what  they  should 
do.  Thev    all   appreciated    the    Labour 

Party,  but  they  were  not  strong  enough 
to  deal  with  the  large  amount  of  money 
they  had  at  their  disposal.  He  asked 
the  company  to  let  the  people  know  that 
the.v  were  prepared  to  assist  with  their 
name  and  capital,  get  the  incubus  of  pro- 
portional representation  abolished,  and 
ask  some  of  their  own  directors  as  towns- 
people to  sit  on  the  Town  Council.  If 
thev  did  that  they  would  have  a  much 
better  class  of  men  on  the  Council,  rates 
.ind  taxes  would  be  reduced,  and  the  best 
interests  of  the  town  would  be  advanced. 
(Hear,   hear.) 

The  motion  for  the  adoption  of  the  re- 
port of  the  directors  and  the  accounts  was 
then  put  and  adopted. 

Directors   and   Auditors. 

The  retiring  directors.  Sir  Robert  B. 
Llewelyn,  Messrs.  Charles  Mar.x,  John 
.Munro  and  H,  A.  Rogers,  were  re-elected 
•>a  the  motion  of  Mr.  Bravshaw, 
seconded    by    Mr.    Pemberton. 

Messrs  Henry  Hains  and  S.  Thomson, 
auditors  of  the  company  in  Johannesburg: 
aud  Messrs.  Chatteris.  Nichols  and  Co., 
the  auditors  in  London,  w.ere  reappointed 
on  the  motion  of  Mr.  Sprinz,  seconded 
by   Mr.   Rogers. 


Government  Areas. 

.Mr.   H.  C.   Hull    said    that    before    the 


meeting  dispersed  lie  would  like  to  pro- 
pose a  resolution,  which  he  was  sure  all 
would  coidially  agree  with.  The  reso- 
li.tion  was  a  vote  of  thanks  to  Mr.  Joel 
for  having  presided  at  the  meeting.  He 
thought  ttiat  all  shareholders  present,  and 
all  who  would  later  on  read  the  statement 
which  Mr.  Joel  had  submitted,  would  see 
that  they  had  every  reason  to  congratu- 
late themselves  on  the  financial  position 
disclosed  bv  the  chairman.  He  thought 
that  they  would  all  agree  that  Mr.  Joel 
deserved"  to  be  congratulated  on  the  very 
exhaustive,  very  lucid,  and  he  might  say 
on  the  very  emonraging  statement  he  had 
submitted  "  (Hear,    hear.)  He    thought 

everyone  would  agree  that  the  Johannes- 
burg" Investment  Company  had  every 
reason  to  be  p^oud  of  the  statement,  and 
he  had  no  doubt  that  the  chairman  felt 
proud  at  being  able  to  make  such  a  state- 
ment. It  mi.ght  not  be  strictly  within  the 
range  of  the  resolution,  but  he  intended 
saving  a  few  words  on  other  matters.  He 
had  listened  vith  very  great  interest,  par- 
ticularly to  what  had  been  said  in  regard 
ti  the  development  and  the  future  pro- 
spect of  the  Government  Gold  Mining 
Areas.  Kver  since  the  inception  of  the 
company,  and  long  before  he  was  inter- 
ested as  a  shareholder — as  a  matter  of 
fact,  he  had  only  recently  become  a  share 
holder— he  hail  taken  the  keenest  intpi'- 
est  in  the  m.itter.  The  reason  why  he 
had  t.iken  that  keen  interest  was  because 
he  was.  so  to  speak,  one  of  the  authors, 
if  not  one  of  the  founders,  of  the  policy 
of  the  Governnient  some  years  ago,  by 
which  these  valuable  areas  should  be  dis- 
posed of  by  public  competition  He  was 
criticised  as  i  member  of  the  Government 
for  that  policy  ;  but  after  hearing  what 
the  chairman  had  said  with  regard  to  the 
prospects  of  the  comiianv.  he  felt  proud 
of  hi?  a.ssocialiun  with  that  policy.  And 
he  thought  that  very  few  people  in  South 
Africa  realised  what  extraordinary  good 
business  the  disposal  of  these  Government 
Gold  Mining  Area  leases  was  to  the  Gov- 
ernment. He  ventured  to  say  that  it  was 
one  of  the  best,  if  not  the  ye"ry  best,  busi 
pess  transaction  which  the  Government 
had  ever  embarked  ui  on  (Hear,  hear.) 
He  would  tell  them  why.  .\s  he  under- 
stood the  figures,  which  had  been  dis- 
closed by  the  chairman,  it  meant  that  in 
the  very  near  future  the  State  would 
receive  in  direct  revenue  from  this  one 
company  alone  a  sum  approximately  equal 
to  one  quarter  of  the  total  which  they 
would  receive  from  *he  whole  of  the  re.st 
of  the  gold  mines.  For  that  reason  he 
took  a  certain  amount  of  justifiable  pride 
in  his  association  with  the  concern.  And 
after  having  listened  to  the  chairman,  he 
did  not  think  the  shareholders  had  any- 
thing to  grumble  about.  He  thought  thev 
were  going  to  do  extraordinarily  well. 
But  things  had  not  always  been  so 
rosy.  He  well  remembered  the  time 
when  thev  were  extiaordinarily  gloomy. 
So  that  when  the  Government  invited 
tenders  for  the  adjacent  areas  none  were 
received.  In  those  gloomy  days  they 
heard  very  little  about  State  mining  ani 
the  ardent  State  miner  of  to-day  was 
satisfied  to  stand  on  the  pavement  and 
talk  about  the  British  Constitution, 
(tianghter.) 

"Left  With  the   Baby." 

Mr.  Joel  was  left  with  tlu-  baby, 
fl.auarbter.)  He  understood  it  was  not 
the  first  time  he  had  been  left  with 
the  baby.  (Renewed  laughter.)  Still, 
he  had  had  the  courage,  the  pluck 
and  the  perseverance  to  continue.  A 
great  deal  of  credit  was  due  to  him  and 
those  associated  with  him  who  had 
coinage  in  the  i;liX)my  days  to  go  on 
until  the  Ea.st  Rand  area  had  been  defi- 
nitely proved.  Mr.  Hull,  in  conclusion, 
asked  the  meeting  to  accord  a  very  cor- 
dial vote  of  thanks  to  Mr.  Joel  for  the 
\ei-y  excellent  statement  he  had  sub- 
mitted.     (.\pplanse.) 


Joilii 
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Th«  Chairman  expressed  hi.s  tlianks 
for  the  resolution.  He  thanked  Mr.  Hull 
very  jnucli  indeed  for  what  he  had  said, 
especially  in  reference  to  the  financial 
posilion  of  the  corporation.  He  took 
those  I'finiarks  as  a  very  great  compli- 
ment coming  from  a  gentleman  of  .Mr. 
ffuU's  standing,  an  ex-Cabinet  Minis- 
ter, and  one  who  held  the  highest  finan- 
cial position  in  this  country.  No  one 
should  be  better  able  to  speak  on  finance 
than  he  was.  .Mr.  Joel  added  that  he 
was  very  delightetl  to  be  among  them 
-again  and  assured  them  that  it  had  given 
him  much  pleasure  to  come  back.  He 
hoped  to  have  the  opportunity  of  presiil- 
ing  at  the  annual  meetings  fur  many 
years  to  come  and  he  would  take  the 
opportunity  whenever  it  arose  to  come 
and   visit   them.      (Applause.) 

The    meeting    then    terminated. 


GLYNN'S  LYDENBURG. 

Till'  annual  meeting  of  Gly.n's 
Lydenbtirg  Ltd.,  was  held  Nov.  'l7th, 
Tiiere  were  present  Messrs.  H.  C. 
B^yd  (chairman).  A.  Mac-kie  Niven, 
J.  H  Ryan,  E.  F.  Bourke,  K.  U. 
Smith,  B.  T.  Bourke,  J.  G.  Frow,  \V. 
T.  Warrener,  and  W.  E.  S.  Lewis, 
secretary.  Trere  were  represent'-d 
8,*)9  shares  out  of  the  total  issue  of 
170,000. 

The    Chairiiirtn    s:iid:— Gentlemen,— 
During  the  12  months  ended  31st  July, 
with    which    the   report    and    accoiii  ts 
'before    you     deal,     48,7-31     lona    were 
milled — a   record    for     this     compa    v. 
The     recovery,     including     realisation 
from  by-products,  was  SGs.  8d.  per  t'  ii, 
an  appreciable    iiui)rovement    on    tia* 
of  t'le  previous  year,  an<l  the  increase 
in  costs  of  21d.  per  ton  was  very  mo  1- 
eralc  considering  the    enhanced    pri.e 
of  stores,  etc-     The  net  profit  amount- 
ed to    £-39,311,   from  which,   atter  pn>- 
viding  for  the   Government   taxes  and 
the    expenditure     on    equipment,    <Ip- 
taileu   in   the    manager's    report,     two 
dividends,  ab.sorbing   £27,625,  were  de- 
clared, the  balance  carried  forward  be- 
ing increased  by  over  £1,-300  to  £-30, Ht) 
The  erection   of  the   new   electric  gen- 
erato      and    the    construction    of    tin' 
Sabie    Weir     have    been     successfii'ly 
completed.     About    £600  remains  to  be 
spent  on  equipment;  no  further  capi- 
tal expenditure  is  at  pre.«ent  foreseen. 
Owing  to  the  drought,  the  water  sup- 
ply  for  the   !:enerating  station  has   at 
time=   caused   anxiety,  but    there   was 
no  actual  curtailment  of  power  siriply. 
The    manager's    report    gives    full    in- 
formation   regardiui:    the    past    year's 
work    in    the    mine.     It   is    very    satis- 
factory to  be  able  to  record  an  increase 
in   the  ore  reserve  of  over  1-3.000  tons 
to  more  than  78,000  tons,  wi:h  a  sl'g'it 
inciea.se  in  the  average  value  through- 
out    A   gratifying  feature   is  t'le   con- 
side'^able     improvement,     in     spite     nf 
troubles  with  water,  in  the  position  in 
the  werf   mynpacht,  wli-ere  on  balance 
about  20.700   tons   of    improved    value 
were  added  to  the  reserve.       Satisfac- 
tory results    accrued    from   the    nearlv 
LSOil  feet  of  drivins  in  Compound  Hill, 
where  an  appreciable  tonnage  of  more 
than  average  value  has  been  exposed, 
but    not   being    fully    blocked   out     for 
stopin^  has  not   been   included   in  the 
reserve.     In  the  same  manner  the  ore 
in   South  Hill   does  not   figure  in    the 
reserve,  but  payable  tonnage  continues 
to   be   drawn   from   that   section.     You 
will  notice  that  the  develonment  sus- 
pense  account    has    been    closei   at    a 
figure    exactly    cnrresponding    to    the 
cost  of  development  and  original  pr^is- 
pecting  of  the   werf   niynpaeht   shown 
in  the  balance  sheet.     In  view  of  the 
proeperting    work    i.roceeding    on    Oli- 
fantB2:eraamte,      which      adjoins      the 


western  boundary  of  our  farm,  it  ap- 
Ijeared  advisab'e  to  peg  the  claims  re- 
ferred to  in  the  report.  Some  of  these 
have  been  examined  without  favour- 
able result  and  will  probably  be  al- 
lowed to  lapse.  Meantime  the  remain- 
der will  be  carefully  prospected,  but 
at  present  it  would  be  idle  to  attempt 
to  express  any  opinion  regarding  their 
possible  contents.  All  expenditure  in 
co'iiiectioii  with  this  prospecting  is 
'being  borne  by  working  costs.  It  will 
have  been  noticed  that  the  recovery 
during  the  past  two  mont'is  has,  eoii- 
sidering  the  average  value  of  the  le- 
serve,  been  unusually  high.  Undoub'- 
edly  the  ore  remaining  in  Mill  Hill, 
which  it  i.-^  advisable  to  mine  as  rap'd- 
ly  as  possible,  is  relatively  rich,  ami 
as  yet  it  h'js  not  been  possible  to  draw 
a  proport'onate  amount  of  ore  from 
the  lower  valued  werf  mynpac'il. 
The  grade  this  month  is  still  high,  but 
within  the  next  few  weeks  there 
should  be  a  return  to  more  normal  re- 
sults. I  regret  to  say  that  one  of  our 
employes,  Lance-Corporal  Artiiiiv 
Band,  Ins  been  killed  in  action  in 
Europe,  and  we  tender  our  resr)eetful 
sympatlu  to  his  relatives.  I  now  beg 
to  move  that  the  directors'  report,  the 
balance  shee*  and  accounts  for  the  12 
months  ended  3!st  ,Tuly,  1916.  be  re- 
ceived and  adopted. 

Mr.  Bourke  sei.:indeil,  auil  the  ni'^- 
tion  was  carried. 

Sir  Aubrev  VVoolIs-SaiiDson  and  H- 
T.  Glynn,  the  retiring  directors,  were 
re-elected,  and  the  auditors,  Messrs. 
Howard  Pim  aid  Hirdv  and  Charles 
Stuart  were  reappointed. 


LACE    PROPRIETARY    MINES. 


The  annual  general  meeting  of  the 
Lace  Proprietary  .Mines,  Ltd.,  was  held 
iin  Xo\  ember  'li,  Jfr.  J.  Dale  Lace  pre- 
sided, and  in  the  course  of  his  address 
said  : 

The      directors'      report      and      balante 
sheet    are    before   you.     Tliey    indicate    no 
special    alteration    to    which    I    need    refer 
in  detail,  and  I  will  at  once  pass  to  what 
is    of    more    absorbing    interest    to    yuu — 
the   prospects   and    ptissibilities    which    the 
future     hcilds    for    our    Companv.        You 
own   the   freehold    farms    \lakfiiiitein   No. 
'26,   e.\_tent   .3,554   morgen,   and    Droogefon- 
tein   No.   447,   extent  5.4HI  niorgen,   being 
in    area    etpial    to    IN, ',191     English    acres. 
When   we   last  met   I  told   you   that  these 
properties    are    of    very    high    value.     The 
gold-carrier    of    the    Far    East    Hand— call 
it    JIain    Pieef,    Van    Hyu    Reef,    or    what 
you    will — we    have    by    boring   proved    to 
underlie    both   your    farms.        I    told    you 
that     in     your    immediate    neighbourhood 
are     working     the     mines     of     the      New 
Modder,     Mudder     R,     ^'all     Pyn     Deep. 
.Modder     Deep,      State     Mines,      Hrakpan. 
Oeduld,    Springs    Mines,     and     Daggafon- 
tein.     To    that    list    I    will    now    add    the 
Sub-Nigel.     In    order    that    you    may    the 
better    comprehend    the    bearing    of"  this. 
I   am   having   prepared   for  your   informa- 
tion a  map   of   the  area   in  "which   we  are 
operating,    a    copy    of    which     I    hope    to 
attach   to   this   report,    and    I   ask   you    |i> 
note    the    positions    of    the    mines    named 
and    tho.se   of   your   own   properties.     You 
will     readily     see     that     whatever     those 
mines    contain    must    necessarily    also    lie 
contained    over    the    entire    area'  of    Vlak- 
fontein,  and  in  a  les.ser  degree  in  Drooge 
fontein.     I   need    not   tell   yon   how   si>leii 
didly  all  the  mines   I  have  mentioned   are 
developing.     The    appreciation    which    has 
taken   place    in    their   shares   speaks   more 
eloquently   than   I   can.     Well,   gentlemen, 
our  turn    is   coming.     It   has  been   a   long 
pull    and     uphill    all    the    time,    and     we 
have    all    had    to   e.vercise    great    patience, 
but  we  are  nearing  our  goal.     One  of  our 
principal    difficulties,    and    the    harde.st   to 
overcome,    has    been    inertia,    indifference, 
and   reluctance  to   face   facts  on   the  part 


of  those  in  authority.  They  do  not  feel 
called  upon  to  move  until  the  pre.ssnre 
of  public  opinion  forces  them.  That 
public  opinion  had  to  be  created  by  im- 
[iressing  upon  the  people  certain  "plain 
truths  about  the  economic  factors  which 
govern  vitally  the  future  of  the  com- 
munity. I  may  claim  on  behalf  of  tho.se 
controlling  your  Company  that  we  have 
done  as  much  as  any,  and  more  than 
most,  in  bringing,  as  we  are  still  doing, 
the  force  of  public  opinion  to  bear,  but 
the  decisive  factor  v,-as  the  submission 
to  Parliament  of  the  exhaustive  ileino- 
randum  on  the  Far  East  itand  by  the 
State  Mining  Engineer,  Mr.  Kotze."  The 
theme  of  that  report  was  that  the  lives 
of  the  older  mines  are  drawing  to  a  close, 
and  that,  unless  they  are  at  once  supple- 
mented by  others,  the  community  as  a 
whole  will  suffer  a  set-back  from"  which 
it  will  be  dithcult  to  recover.  It  is  im 
possible  for  anyone  interested  in  the 
Wilwatersrand  to  attach  too  much  im- 
portance to  that  -Memorandum,  and  it 
should  receive  far  more  public  attention 
than  it  can  obtain  in  the  form  of  a 
Government  Blue  Book.  I  will  quote 
one    paragraph  : 

L'lr/iiiri/. — It  is  a  matter  of  urgency 
to  the  T'nion  that  the  Far  East  Rand 
should  be  rapidly  opened  up.  A  state- 
ment was  presented  to  the  Dominions 
Royal  Commission  in  April,  1914,  show- 
ing that,  of  the  58  companies  then  pro- 
ducing on  the  Witwatersrand.  bv  the 
end  of  in-24  only  .3.3  would  be  still'work- 
ing,  by  the  end  of  1034  only  20  would 
be  still  working,  by  the  eiid  of  1944 
only  11  would  be  still  working,  by  the 
end  of  1949  only  8  would  be  still  working. 
Since  that  date,  two  new  producers  have 
entered  the  li.st,  but  at  present  there  is 
only  one  developing  mine  (Springs 
.Mines),  so  that  fru-  niany  years  to  come 
there  will  be  onlv  this  ou'e  addition  to 
the    list." 

That  is  serious  enough,  but  I  may  tell 
you  that  among  tho.se  mines  which  are 
included  in  the  first  category  of  eight 
years  there  are  several  whose'  lives  may 
be  reckoned  in  a  few  fleeting  months. 
It  is  well  that  we  should  grasp  what 
that  means  to  us.  The  closing  of  one 
mine  of  the  Central  Rand  means  that 
the  employment  of  the  whole  of  their 
staff  is  at  an  end.  Their  spending  power 
is  lost  to  the  comnnmity  ;  the  supply  of 
Miiniiig  material  is  lostbv  our  traders; 
and  if  that  condition  of'  financial  dry- 
rot  is  not  checked  in  time,  what  will  be 
the  effect  on  this  citv  of  which  we  are 
justly  .so  proud.  But  Mr.  Kotze  did 
not  state  the  disease  without  at  the  same 
time  stating  the  remedy.  He  pointed 
out  that  in  the  Far  Ea.st  Rand  we  have 
a  gold-bearing  area  which  will  go  a 
long  way  to  compensate  for  the  waning 
mines  of  the  Central  Rand.  It  is  im- 
possible (o  make  any  computation  as  to 
how  nuich  gold  lies  in  the  Far  East 
Rand,  though  some  people  venture  to 
estimate.  To  my  mind  such  estimates 
are  only  the  wildest  of  guess-work,  at 
this  .stage  at  least,  and  until  heaps  more 
developinent  has  been  done.  Thereafter 
I  here  will  be  found  enormous  extensions 
not  even   now   being  thought   of. 

Mr.  Kcjt/e's  Memorandum,  as  I  said, 
was  submitted  to  Parliament.  Its 
urgency  and  importance  were  instantly 
recognised,  and  it  was  referred  to  a 
Select  Committee  of  the  Hou.se.  who  were 
instructed  to  take  evidence  as  to  wdiat 
alterations  or  additions  to  our  Gold  Law 
were  necessary  in  order  to  facilitate  the 
opening  up  of  the  Far  East  Rand,  the 
circum.stances  and  conditions  of  which 
differ  materiallv  from  those  of  the  older 
area  upon  which  the  present  Law  was 
based.  The  Select  Committee  met,  took 
evidence,  and  reported  to  the  House  of 
.\s.sembly.  Their  report  was  to  the 
effect  that,  in  view  of  the  evidence  .sub- 
mitted, the  Committee  regards  the  ques- 
tion o!  lu'ovision  of  better  facilities  for 
the  development  of  the  Far  East  Rand 
areas  a  matter  of  urgency.  This,  unfor- 
tunately,   occurred    at    the    tail-end    of    a 
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lung  and  fatiguing  session.  Legislatuis 
were  tired  out,  and  were  appalled  at  the 
prospect  of  having  to  tarkle  such  a 
thorny  subject  as  the  Gold  Law.  So. 
urgency  or  no  urgency,  they  decided  t" 
hang  it  up.  and  went  lionie.  And  the 
Oovernment  weakly  acquiesced,  despite 
the  most  emphatic  promises  that  they 
would  have  seen  through  a  measure  whicii 
is  of  truly  vital  importance,  not  only  to 
tliis  community,  but  to  all  South  Africa. 
Tlie  least  we  can  say  is  that  it  was  a 
great  misfortune.  We  are  told  that  it 
will  be  the  first  business  of  the  next  ses 
sion.  Let  us  earnestly  hope  that  it  will. 
If  the  Gold  Law  is  amended,  and  con- 
ditions fair  to  capital  created,  then  the 
vast  gold  areas  of  the  Far  East  Rand 
can  be  exploited  and  made  of  value  not 
only  to  you.  to  our  shareholders,  but  to 
all  the  vast  army  of  people  whom  the 
opening   of    our    new    mines    benefits. 

Since  last  we  met  a  group  of  Ameri 
ran  engineers,  representing  very  wealthy 
houses  in  tlie  States,  visited  the  Rand. 
It  is  well  known  that  they  were  per- 
fectly satisfied  with  the  mining  pros- 
pects, but  they  did  not  consider  condi- 
tions under  the  exi.sting  Gold  Law  suffi- 
ciently attractive.  I  can  go  still  further, 
and  say  that  they  consider  them  abso- 
lutely impossible."  Let  the  Law  be 
altered  in  respect  of  giving  capital  a 
fair  and  ecpiitable  chance,  and  then  we 
shall  get  British  and  American  monev 
for  the  Far  East  Rand.  Capital  from 
somewhere  we  must  have.  I  need  not 
tell  you — you  who  know  me  well — that 
I  am  British  first,  last,  and  all  the  time. 
But  we  must  recognise  and  admit  that 
plain  fact  that  had  it  not  been  for  Ger- 
man capital  the  Rand  would  not  be  the 
place  we  see  it  to-day.  Indeed,  if  it 
had  not  been  for  German  capital  we 
might  not  have  had  a  Rand  at  all. 
Well,  we  cannot  in  the  future  look  to 
Germany.  We  do  not  wish  to  do  so. 
The  less  we  see  of  Germans  the  better. 
But  the  money  must  be  got.  and  to  that 
end  the  Law  must  be  so  improved  that 
its  conditions  will  attract  capital  from 
our  own  people  or  from  those  whose  poli- 
tical and  social  ideas  are  similar  to  our 
own.  It  is  hoped  that  the  Union  Gov- 
ernment are  alive  to  this.  They  say  they 
are.  but  their  actions  do  not  always  coin- 
cide with  their  expressed  sentiments. 
They  publicly  gave  their  benediction  to 
the  conclusions  arrived  at  bv  Jlr.  Kotze 
in  his  .Memorandum,  and  they  concuri'ed 
in  the  urgent  recommendations  of  the 
Select  Committee  of  the  House  there- 
upon. But  they  permitted  Parliament  to 
prorogue  without  tackling  the  business. 
They  did  more  than  that.  Although 
they  had  openly  acquiesced  in  the  view 
that  the  existing  Gold  Law  is  inadequate 
to  present  necessities,  they  within  a 
.short  time  after  Parliament  had  risen 
called  for  public  tenders  for  the  leasing 
of  two  of  the  most  valuable  mining  areas 
of  the  Far  Ea.st  Rand.  This  was  most 
unfortunate,  to  say  the  least,  and  the 
result  was,  as  might  have  been  foreseen, 
that  the  only  tenders  put  in  have  been 
from  the  same  old  sources.  The  new 
blood  which  would  have  been  attracted 
under  the  improved  condititms  of  an 
amended  Law  has  not  materialised.  I 
venture  to  express  the  opiniim  that  the 
present  was  not  the  moment  to  offer 
those  ai'eas  when  the  work  of  the  Select 
Committee  had  not  received  considera- 
tion at  the  hands  of  the  Parliament  of 
the  People,  and  whilst  the  work  of  that 
Committee  had  been  practically  ren- 
dered nugatory  for  the  time  being  by 
reason  of  the  fact  that  a  Ministerial 
promise  was  given  on  behalf  of  the  Gov- 
ernment that  a  further  Commission 
should  be  held  to  consider  the  question 
of  State  Mining.  Another  side-issue, 
gentlemen,  another  holding-up,  a  little 
more   log  rolling   and    side-tracking. 

.Allowing  for  that — allowing  for  a  bit 
of  log-rolling  siuh  as  we  know  exists 
elsewhere,  and  allowing  for  a  bit  of  side- 
tracking— .strong  sujiporters  of  the  Gov- 
ernment of  the  day  as  we  are.  and  in 
particular  of  the  great  soldier  statesmen. 
General  Botha  and  General  Smuts,  I  a.sk 
this  question.  Why  deal  or  have  dealt 
with  the  Brakpan  and  Modder  areas  (as 
indeed    may   have   already   been    done   as 


1  speak  these  words)  at  a  lime  when  tlie 
report  of  the  Select  Connnittee  of  the 
House  yet  remains  to  be  dealt  with  by 
Parliament,  and  at  a  time  when  the  Gov- 
ernment (.'ommission  on  State  Mining  are 
still  sitting,  and  have  not  yet  submitted 
their  report  and  recommendations.  I  can 
conceive  that  the  action  of  our  Gcpvern- 
meut  in  inviting  these  tenders,  and  in 
dealing  with  them  now.  may  absobitely 
destroy  any  bona  fide  effort  the  Select 
Committee  appointed  by  tlie  House  last 
session  and  the  State  Coniinission  now 
sitting  may  have  made  t'l  get  at  some 
workmajilike  basis  of  system,  by  which 
the  problems  submitted  to  them  might 
be  grappled  with  to  the  best  benefit  of 
the  State  and  of  tlie  people.  And  so 
we  may  arrive  at  non  possumus,  a  dead- 
lock, and  all  the  thought  of  years,  the 
promise  of  many  more  years,  may  all  go 
by  the  board,  and  we  shall  be  once  more 
111  the  position  of  "  as  you  were  "  with 
nothing  done,  and  nothing  likely  to  be 
done — a  very  cruel  position  to  be  in. 
Indeed.  I  greatly  fear  that  the  State 
.Mining  Commission,  judging  from  the 
nature  of  some  of  the  so-called  "'  evi- 
dence "  which  recent  newspaper  details 
of  their  proceedings  have  inflicted  upon 
us,  do  not  themselves  appreciate  the 
seriousness  of  their  task,  nor  how  urgent 
IS  the  necessity  for  the  submission  of 
their  report  by  the  time  Parliament 
meets.  It  is  to  be  hoped  that  the  mem- 
bers of  the  Commission  are  not  contem- 
plating the  prolongation  of  their  labours 
until  they  retire  to  the  leisured  pursuits 
of  a  dignified  old  age. 

You  will  ask  with  whom  the  respon- 
sibility rests.  I  say  it  rests  with,  the 
Government  as  a  whole  and  with  each 
of  its  individual  members.  It  is  a 
matter  of  high  State  policy,  resting  pri- 
marily with  the  Premier  and  secondarily 
with  his  Ministers.  It  cannot  be  placeii 
upon  the  shoulders  of  the  Minister  of 
Mines  nor  upon  those  of  any  individual 
.Minister.  It  seems  to  me  tliat  the  next 
few  days  may  be  all -important  to  the 
future  of  this  country,  dependent  as  it 
i.< — almost  wlioll\ — on  the  gold  industrv. 
and  the  next  few  mouths  will  be  still 
more  important  when  our  law-givers  meet 
to  decide  what  our  future  is  to  be — pro- 
gress and  pro.sperity,  or  inaction,  decline. 
and  death.  When  they  do  so.  I  would 
commend  to  tlie  Government  the  advisa 
liility  of  submitting  to  Parliament  that 
the  .Minister  of  Jlines  should  have  ex- 
tended jiowers  on  the  lines  of  those  now 
Vested  in  him  under  Section  127  of  our 
present  Gold  Law  (Act  3.T  c]f  1908).  That 
Section  sets  forth  that  the  holder  of  a 
mining  title  may  be  ordered  by  the  Min- 
ister to  commence  or  to  continue  work, 
and  jirovides  drastic  penalties  in  the 
event  of  non-coni|iliance.  In  my  opinion, 
and  I  am  by  no  means  alone  in  holding 
it.  that  Section  should  be  extended  to 
include  private  properties  where  they  are 
situated  in  well  known  mining  areas  such 
as  the  Far  Ea,st  Rand.  I  could  name 
wealthy  owners  in  our  own  near  neigh- 
bourhood who  have  selfishly  sat  still  for 
many  years  past  watching  us  and  others 
spending  money  in  proving  our  proper 
ties,  as  in  duty  to  the  State  and  our 
selves  we  should  do.  To  proposals  for 
boreholes  on  common  boundaries  at  joint 
expense  they  turn  a  deaf  ear,  and  are 
content  to  abide  by  the  unearned  incre- 
ment of  value  accruing  to  their  property 
from  the  work  and  outlay  of  others,  Sucli 
,111  attitude  is  not  hone.st  ;  it  is  detri- 
mental to  the  interests  of  the  State,  and 
the  .Minister  of  Mines  should  be  vested 
with  powers  to  put  an  end  to  it.  .And 
such  powers  should  in  all  fairness  give 
the  Mini.ster  authoritv  to  differentiate  in 
favour  of  onners  who  have  expended 
their  monies  and  energies  in  proving  their 
properties. 

War  or  no  war,  il  is  time  we  knew 
what  the  Government's  policy  is  to  be, 
and  it  is  more  tlian  time  we  had  a  dis- 
tinct and  binding  promi.se  from  the  Gov- 
ernment, and  not  from  anv  individual 
Minister  that  the  business  which  has 
come  under  our  review  will  be  dealt  with 
by  the  next  session  of  Parliament  and 
fullv  dealt  with  to  an  absolute  issue. 
Let  there  be  no  more  finnicking.  no  more 


vacillation,  no  more  shilly-shallying,  no 
more  deferring  of  the  evil  day.  Let 
the  Go\ernment  take  its  courage  in  both 
hands,  and  give  to  tlie  pioneers  of  the 
Far  East  Rand  who  have  for  so  long  a 
time  been  debarred  from  having  or  get- 
ting a  fair  and  reasonable  reward  for 
their  enterprise,  and  to  finance  a  reason- 
able measure  of  amendment  to  the  exist- 
ing Gold  La\v  which  will  give  to  enter- 
prise an  opportunity  of  showing  what 
can  be  dojie  fcu'  tFie  country  and  the 
people,  to  continue  our  great  gold  in- 
dustry, and  to  prevent  its  early  decad- 
ence. Following  on  this  unholy  war, 
necessity  must  arise  for  larger  revenue 
if  this  country  is  to  prosper  and  progress 
as  we  mean  it  to.  That  admitted,  why 
leave  our  talents  buried  in  the  ground  ? 
Dig  them  up.  and  let  there  be  no  delay 
about  it,  and  let  us  use  them.  We  have 
wasted  enough  of  time  which  cannot 
again  ever  be  overtaken  ;  let  us  lose  no 
more.  It  will  naturally  occur  to  you  to 
ask  how  it  came  about  that  German 
capital  got  such  a  hold  on  the  Central 
Rand,  and  why  it  has  today  such  a 
strong  grip  on  many  of  the  best  portions 
of  the  Far  East  Rand  gold  area,  I  will 
tell  you.  It  is  because  the  German  bank- 
ing system  is  far  more  modern  than  the 
British,  The  British  banks  are  ultra- 
conservative.  They  originated  in  digni- 
fied old  mercantile  liusinesses,  such  as 
breweries,  draperies,  groceries,  and  the 
like,  which  gradually  developed  until  the 
old  mercantile  side  was  dropped  and  the 
banking  section  developed.  That  ultra- 
conservatism  has  remained.  The  world 
has  gone  on.  but  the  British  banks  re- 
main hide-bound,  encrusted  with  the 
good  old  sentiment  that  what  was  good 
enough  for  their  great-grandfathers  was 
good  enough  for  them.  If  you  were  to 
approach  the  direction  of  a  British  bank 
with  a  proposal  that  they  should  assist 
in  the  capitalisation  of  a  mining  propo- 
sition they  would  probably  send  for  the 
police,  thinking  you  a  proper  subject  for 
tiedlam.  The  procedure  of  the  German 
banks  is  quite  different.  You  place  your 
proposition  before  them,  they  consider  it 
ill  all  its  aspects,  and  have  it  reported 
oil  by  their  own  engineers.  If  tile  result 
IS  favourable,  they  name  their  terms, 
and  if  an  agreement  is  arrived  at,  they 
use  all  the  machinery  of  the  bank  and 
its  various  ramifications  to  actively  assist 
in  the  provision  of  the  capital  required. 
That,  gentlemen,  is  the  explanation  of 
the  fact  that  Germany  money  has  been 
the  dominant  factor  in  the  financing  of 
tlie  Witwatersrand.  It  is  very  probable 
that  there  may  be  an  amelioration  of 
future  cimditions  in  this  respect.  Within 
tlie  past  few  months  an  influential  com- 
mittee of  business  men  has  met  in  Eng- 
lan<l  and  formulated  a  scheme  for  the 
establisliiiient  of  a  British  Trade  Bank, 
with  a  capital  of  £111,000,000  sterling, 
whose  objects  shall  be  to  do  the  busi- 
ness which  the  traditional  conservatism 
of  the  ordinary  British  banks  will  not 
permit  them  to  do.  And  we  may  be 
sure  that  in  the  formation  of  a  bank  on 
the  lines  above  indicated  the  Far  East 
Rand  area  will  be  one  of  the  first  points 
to  which  its  attention  w^ill  be  directed, 
provided— and  this  is  essential— that  the 
Gold  Law  is  amended  so  as  to  be  con- 
formable to  the  conditions  of  that  area. 
A  great  deal  of  talk,  some  of  it  sen- 
sible and  some  not,  has  taken  place  of 
late  in  reference  to  State  :Mining.  I  am 
opposed  to  it  for  many  and  the  best  of 
reasons.  We  have  enough  log-rolling  as 
it  is.  But  I  would  rather  see  State 
Mining  than  no  mining — which  is  what 
we  have  to  look  forward  to  if  tlie  Gold 
Law  of  1008  is  not  amended.  The  one 
thing  which  before  all  others  must  be 
done  is  to  open  up  new  mines,  .■\nd  if 
this  is  not  done  we  must  all  go  to  ihe 
w.-ill.  I  fear  you  will  think  I  have  de- 
tained you  too  long.  But  you  will  agree 
with  me  that  the  position  is  vital— it 
affects  not  only  your  interests  but  those 
of  the  whole  Cnion.  and  in  no  small 
degree  those  of  the  Empire,  .-Vnd  what 
I  am  saying  to  you  is  intended  to  reach 
far  beyond  our  own  shareholders.  That 
It  will  do  so,  and  that  it  will  bear  good 
fruit,  is  niv  earnest  hope, — The  report 
was  adopted. 
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ACCOUNTS. 

1.  The  Directors  submit  herewith  the  Compau.v's  Balance 
Sheet  and  Profit  and  Loss  Account  for  the  financial  year  ended 
30th  June,   1916. 

PROFITS. 

2.  The  profits  of  the  Company  during  the  year  under  review, 
after  providing  for  depreciation  of  assets,  amounted  to  £195,826 
4s.  Id.,  which,  together  with  £163,017  l4.s.  2d  brought  forward 
from  last  year,  results  in  a  total  available  balance  of  £358,843 
18s.   3d. 

In  view  of  the  fact  that  the  Company  had  so  little  opportunity 
of  participating  in  any  new  business  of  importance,  this  result 
may    be   regarded    as   satisfactory. 

DIVIDEND. 

3.  On  the  21st  June  the  Directors  declared  a  dividend  of  5  per 
cent,  for  the  Company's  financial  year  ended  the  30th  .Tune  last, 
which  will  be  payable  to  Shareholders  registered  on  that  date. 
The  warrants  will  be  posted  to  Shareholders  on  the  28th  Sep- 
tember. 

VALUATION   OF  .SHAREHOLDINGS. 

4.  In  accordance  with  its  usual  custom,  the  Company  has 
written  down  its  holdings  to  their  respective  market  valuation  as 
at  the  30th  June.  The  aggregate  value  of  the  Company's  holdings 
is  largely  in  excess  of  the  figure  at  which  they  stand  in  the 
Balance  Sheet. 

FINANCIAL   POSITION. 

5.  The  financial  position  of  the  Company  is  one  of  exceptional 
strength.  The  amount  of  its  liquid  assets,  largely  represented  by 
Government  Securities,  shows  considerable  increase,  and  when 
normal  conditions  again  prevail  the  Company  is  in  a  most  favour 
able   position  to  extend   its  operations   as  opportunities   occur. 

MINES   IN    WHICH   THE   COMPANV    IS   LARGELY 
INTERESTED. 

6.  The  principal  gold  mines  under  the  Company's  control  con- 
tinue to  show  steady  progress.  The  arrangements  referred  to  in 
the  last  Annual  Report  for  the  disposal  of  the  Company's  gold 
are  still   in   force  and   operate  satisfactorily. 

The  Consolidated  Langlaagte  Mines,  Limited. — The  profits  of 
this  Company  have  recently  shown  a  falling-off,  but  its  last  half- 
yearly  dividend  was  maintained  at  the  rate  of  12^  per  cent.  In 
addition  to  the  prescribed  debenture  redemption  of  £25,000, 
further  debentures  amounting  to  £20,000  have  been  purchased, 
reducing  the  total  now  outstanding  to  £150,000. 

The  Van  Ryn  Deep,  Limited. ^The  returns  from  this  Mine 
continue  to  improve,  and  the  additional  profits  earned  enabled  the 
Company  to  increase  its  last  half-yearly  dividend  from  17^  per 
cent,    to   20   per   cent. 

The  Witwatersrand  Gold  Mining  Company,  Limited  (Knights). 
—The  operations  of  this  Company  continue  to  be  very  satisfactory, 
and  dividends  on  a  basis  of  50  per  cent,  per  annum  are  main- 
tained. 

The  Government  Gold  Mining  Areas  (Modderfontein)  Consoli- 
dated, Limited. — The  returns  from  this  Mine  continue  to  show 
marked  progress.  The  installation  of  the  additional  plant,  referred 
to  in  the  Directors'  last  Annual  Report,  is  now  nearing  completion, 
and  is  expected  to  be  in  full  operation  about  the  end  of  the  year. 
The  high  expectations  entertained  in  regard  to  this  property  have 
been   fully  justified. 


GOLD  PRODUCTION. 

7.  The  value  of  the  gold  produced  by  the  Company's  Group  of 
Mines  for  the  year  ended  30th  June  last  amounted  to  £4.060,625, 
showing  an  increase  of  £438,418  as  compared  with  the  previous 
twelve   months. 

The  total  amount  of  dividends  distributed  during  the  year 
under  review  was  £1,070,771,  being  an  increase  of  £71,311  in 
comparison    with    the    year   ended    30th    .June,    1915. 

INCOME    TAX. 

8.  Your  Directors  note  with  satisfaction  that  the  English 
Finance  Act  of  1916  affords  for  the  first  time  some  relief  to  Eng- 
lish Shareholders  in  South  African  Mining  and  other  Companies 
in  respect  of  income  tax  paid  by  such  Companies  to  the  Union 
Government,  and  that  in  assessing  such  relief  the  Inland  Revenue 
.\uthorities  have  agreed  to  accept  the  Profits  Tax  charged  on  the 
.Mines  as  equivalent  to  an   income  tax. 

It  is  to  be  hoped  that  when  this  matter  obtains  the  full  con- 
sideration which  has  been  promised  the  application  of  the  principle 
of  rebate  now  happily  established  will  be  very  considerably 
extended. 

ESTATES    AND    TOWN    PROPERTIES. 

9.  As  indicated  in  the  Directors'  last  Annual  Report,  the  Com- 
pany's revenue  from  this  class  of  investment  has  been  adversely 
affected  by  the  conditions  prevailing  in  .Johannesburg  in  conse- 
quence of  such  a  commendably  large  proportion  of  its  male  popu 
lalioii    having    joined    the   fighting   forces   of   the   Empire. 

CHAIRMAN'S    VISIT    TO    SOUTH    AFRICA. 

10.  Last  year  your  Permanent,  Chairman,  Mr.  S.  B.  Joel, 
visited  South  Africa,  and  presided  at  the  Company's  Annual 
Meeting.  He  took  the  o))portunity  of  going  thoroughly  into  all 
matters  affecting  the  Company's  interests,  and  dealt  very  fully 
with  them  in  his  speech  to  the  .Shareholders.  The  Board  are 
gratified  to  state  that  Mr.  Joel  will  again  visit  South  Africa  this 
autumn  on  the  Company's  behalf,  when  he  will  be  accompanied 
by   Professor  J.   G.    Lawn,   the   Company's  Consulting  Engineer. 


11. 


ELECTION   OF   DIRECTORS. 

In  terms  of   the   Articles  of   Association,   four  of  the   Direc- 


tors, namely,  Sir  Robert  B.  Llewelyn,  Charles  Marx,  John  Munro 
and  H.  A.  Rogers,  retire  by  rotation,  and  offer  themselves  for 
re-election. 

ELECTION   OF   AUDITORS. 

12.  Messrs.  J.  P.  O'Reilly  and  Henry  Hains,  the  Auditors  of 
the  Company  in  .Johannesburg,  and  Mes.srs.  Chatteris,  Nichols  and 
Co.,  the  Auditors  in  I^ondon,  retire  from  office,  and  offer  them- 
selves  for   re-election. 


By  Order  of  the  Board, 


Johannesburg,    21st   September,    1916. 


W.   H.   MARDALL, 

Secretary. 
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Johannesburg  Consolidated  Investment  Company,  Limited. — Continued. 


BALANCE   SHEET,   30th   JUNE,    1916. 


Dr. 

CAPITAL    AND    LIABILITIES. 

Authorised    Capital — 

(Under    Resolution    of    23rd 

November,    1905) £4,500,000     0     0 

of  which  £4,345.000  is  Registered   Capital. 

Capital   Issued    £3,950,000     0     0 

Reserve  Fund 250,000     0     0 

Sundry   Creditors  502.719  16    4 

Dividend    (No.    19)   of   5   per   cent.,    ajclai-ed   21st 

June   197.500     0     0 

Profit    Appropriation    Account — 

Balance    161,343  IS     3 

Contingent   Liabilities — 

Uncalled    Capital   on    Invest- 
ments,   etc £37.699     8     1 


£5.061.563  14     7 


ASSETS. 

Cr. 

.Stocks  and   Shares   £2,907,860     9     7 

Mining  Properties  and   Advances  to  Mining  Com- 
panies     42,451     8     1 

Real    Estate   and    Buildings    627,260  12     9 

Loans   on    Mortgage   and   Real    Estate   130,928  12     3 

I're-War   Loans   against   Securities,    subject   to   the 

Treasury   and    Stock    Exchange   re"gulations...        297,338     0     2 

Loans   at    Short    Call    on    Market 

Securities      £379.390  14     4 

British  Government  Treasury  Bills       387.264  IS     5 

Sundry     Debtors     and     Dividends 

"Accrued    ...  235,664  15     5 

Cash   at  Bankers   and   in   hand    ...         47.170  17     6 

1.049.491      5     S 

Office   Furniture,   etc 6,233     6     1 

£5,061,563  14     7 


S.    B.    JOEL,    Chairman, 
A.   R.   STEPHENSON, 


\V.    H.    MARDALL.   Secretary. 


Directore. 


.  We  report  that  we  have  examined  the  above  Balance  Sheet, 
dated  the  30th  .June,  1916,  with  the  books  and  vouchers  of  the 
Company  in  Johannesburg,  and  have  obtained  all  the  information 
and  explanations  we  have  required  as  Auditors.  In  our  opinion 
such  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true 
and  correct  view  of  the  state  of  the  Company's  affairs  according 
to  the  best  of  our  information  and  the  explanations  given  to  us, 
and  as  shown  by  the  books  of  the  Company.  We  have  also  verified 
the  securities  in   .South   Africa. 

J.    P.    O'REILLY, 
HENRY   HAINS, 

Incorporated   Accountants, 
Auditors. 
.Johannesburg.  5th  July,   1916. 


We  report  to  the  Shareholders  that  we  have  audited  the 
Accounts  of  the  London  Office  of  the  Johannesburg  Consolidated 
Investment  Company.  Limited,  dated  the  30th  June,  1916,  and 
have  obtained  all  the  information  and  explanations  we  have 
required.  The  Audited  .\ccounts  of  the  Johannesburg  Office  have 
been  properly  incorporated  in  the  above  Balance  Sheet  and  Profit 
and  Loss  Account,  and  in  our  opinion  the  Balance  Sheet  is 
properly  drawn  up  so  -as  to  exhibit  a  true  and  correct  view  of  the 
state  of  the  Company's  affairs  according  to  the  best  of  our  infor- 
mation and  the  explanations  given  to  us,  and  as  shown  by  the 
books  of  the  Company.  We  have  also  verified  the  securities  in 
London. 


CHATTERIS.   NICHOLS  AND   CO., 

Chartered    Accountants, 
Auditors. 


London,    2nd    .■\ugn.st,   1916. 


PORFIT   AND  LOSS    ACCOUNT  for  the   Year   ended  30th  JUNE,   1916. 


Dr. 

To  Directors'  Fees,  Salaries,  War  Donations  and 
other  E.xpenses,  less  Amounts  received  from 
other   Companies   .£33,280     2     4 

To  Balance,  being  realised  profit  for  the  year  carried 

to   Appropriation   Account   ". 195,826    4     1 


£229,106     6 


Or. 

By  Profits  realised  on  Stocks  and  Shares,  Dividends,  * 
Commissions  and   Sundry  Receipts,  less  South 
African  Income  Tax  and  Amounts  written  off  i3229.106    6    5 


£229,106     6 


PROFITS    APPROPRIATION    ACCOUNT. 


Dr. 
To  Dividend    No.    19   of   5   per   cent.,   declared   21st 

June,    1916   £197,500     0     0 

To  Balance   carried    to    Balance   Sheet    161.343  18     :i 


£358,843  IS     :i 


Cr. 
Bv  Balance    of    Profit    and     Loss    Account    at    30th 

"        .June,   1915   £163.017   14     2 

Bv  Balance    of    Profit    and    Loss    Account    at    30th 

June,   1916   195.826     4     1 


£358.843  18     3 


Johiinnesbure,  Nov.  25,  .191(>. 
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Wright,  Boag  &  Co. 

ENGINEERS 

AND 

FOUNDERS. 

Offices:  Frederick  Street. 
Works:   Marshall's  &  City  and  Suburban  Townships. 


Telephones: 
1056  and  1057. 


P.O.  Bos 

545. 


Tel.  Add.: 
"  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 


AND 


FOUNDERS. 


Special  Metal  for 
wearing  plates  for 
Tube  Mills  and 
Centrifugal  Pumps. 

Machine  Cut  Gears  in  Raw  Hide  or  any  IVletal  a 
Speciality. 

And  in  Cast  Iron  np  to  18  feet  diameter. 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


i 


E.W.  TARRY  &Co.Ltd. 

Anderson  and  End  Streets, 

JOHANNESBURG. 

•Phone  149.  Box  1098.  Tel.  Add.:  Austral." 


^ 


JAMES 

SMITH, 

Surface  and 
Underground. 

Diamond  Drilling 
Contractor. 

P.O.  Box  3180, 

JOHANNESBURG. 

P.O.  Box  3960. 


Telephone  No.  877 


W.  H.  BATTEN 

(Late  BATTEN  (^  EDGAR) 

The  RAND  BOILER,  TANK, 
t:    and    IRON    WORKS.    :: 


Trucks,   Steel  Cyanide  Tanks,  Chimneys,  Cones,  Skips,  and  all 
Mining  Plate  Work  a  speciality. 


Office  and   Works:     Albert,    Gold,    Durban   and 
Nugget  Streets,  City  and  Suburban. 


New  Industries  in  South  Africa. 


THE  VERDITE  MINES  yield  Gold,  Nickel,  Greenstone, 
French  Chalk,  Talc  and  Soapstone,  from  which  are 
produced  : — 

Talcum  Powders.  Boilermakers'  and  Engineers'  Pencils  (for 
marking  iron  and  steel).  Crayons,  the  beautiful  "  Verdite " 
Greenstone  for  Building  Decoration,  Ornamental  Work  and 
Jewellery. 

The  Greenstone  is  unique,  is  found  in  no  other  part  of  the 
world,  and  there  is  no  other  Gold  Mine  in  existence  which 
produces  so,  many  useful  by-products. 

From  a  small  beginning  and  accidental  discovery  this  is  rapidly 
growing  to  be  one  of  the  leading  industries  of  South  Africa. 


Standard  Brass  Foundry, 

BENONI,  P"°NE    187. 

Brass  Founders  and  Finishers. 


Castings  in  Gun  Metal,  Phosphor  Bronze,  Naval,  Silica 
and  Manganese  Bronze  up  to  50  cwt. 

Aluminium  Castings  for  all  purposes. 

Makers  of  the  well  known  ACID  RESISTING  METAL  for  all 

Pump  parts.     We  guarantee  this  metal  to  be  superior  to  any 

imported. 

SUPPORT    LOCAL   INDUSTRIES. 


WORKS  AND  OFFICES: 

CRANBOURNE  AVENUE,  BENONI. 


The  beat  "  Reef  Traveller"  is  the  South  African  Mining 
Journal. 
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The    Metropolitan 
Engineering  Works. 

A.  E.  COWLEY  &  SON,  Sole  Proprietors, 

269,  MARSHALL  ST.,  JOHANNESBURG. 

E.STABLLSHED  1SS3. 

Manufacturers  of  every  description  Cast-Iron  Castings, 

Gun  Metal,  Bronzes,  Heavy  Stamper  Boxes,  &  complete 

Sand  Pumps,  Spares,  Tube  Mill  Liners,  etc. 

Machine  Shop  with  Newest  and  Most  Up-to-Date  Machinery. 

Capable  ot  turning  oat  the  Largest  Work. 
ALL   WOEK    GUARANTEED.  Q0ICK    DESPATCH 

Tel.  Add.  "  Metrop."      Phone  1824.     Night  Phone  103. 

JOHANNESBURG. 


Telephone  407.  P.O.  Box  982. 

ESTABLISHED  1893. 

ROWEJEWELL&CO.,Ltd., 

OLD  RAND  FOUNDRY. 

GENERAL    ENGINEERS, 

Iron  &,  Brass  Founders. 


Offices  :  West  Street. 


Workshops  :    West  &  Main  Streets,  Ferreiras  Township. 


KNOXITE  ANTIFRICTION  METALS. 


Manufactured  on  the  spot  from  Virgin  Metalt 


-in  grades  for  ALL  PURPOSES.- 


For  Bearings  of  Turbines,  CRUSHERS,  TUBE-MILLS,  CAM  SHAFTS,  Skips,  Trucks,  Internal  Combustion 

Engines,  ELECTRICAL  MOTORS,  etc.,  etc. 


We  study  Special  and  Partictilar  Requirements 
and  invariably  satisfy  I 


Phone 


ALEX  KNOX,  246,  Fox  Street,  Johannesburg.     S 


DICK'S  BELTING. 


Ho  Belt  te  a- 


DICK'S  ORIGINAL  BALATA 

unlomm  mtmmped  evary  fow  faat 
with  the  Trado  Mmfk. 


FACTORIES :    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 


80LB    AQKNT— 


S.  p.  Ruthven, 

8,    WINCHESTER     HOUSE, 

JOHANNESBURG. 


'PHONE  aa 


■  >     "BEL-riNO.' 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work. 
"  Permitted  "  Explosives  for  Coal  Mines. 

AGENTS; 

LONDON.— CAPE    EXPLOSIVES    WORKS, 
LTD.,  15,  St.   Swithin's  Lane,  E-C. 

TRANSVAAL.— REUNERT    &  LENZ,    LTD 

Box  92,  Johannesburg. 

RHODESU.— L.      R.     FORBES,     Box    683, 
Bulawayo,  and  Box  427,  Salisbury. 

KIMBERLEY.  CAPE  EXPLOSIVES  WORKS 
LTD.,  &  E.  W.  TARRY  &  CO.,  LTD. 

AUSTRALASIA-KIRK      O'BRIEN,     Collins 
House,  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 


Blasting  Gelatin,  Gelignite*. 
Ligdyn  Dynamite*. 
"Cape  Brand  "  Sabsoil  Dynamite 
Fuse  Igniter*. 


Bi-Sulphate  of  Soda. 
Sulphuric  and  Nitric  Acids. 
Sulphur  &  Sulphur  Lime  SoIatioB 
Pure  Glycerine. 


Fuse,  Detonators  and  Electric  Blasting  Accessories  Stocked. 
Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

LIMITED, 

P.O.   DYNAMITE    FACTORY, 

SOMERSET    WEST.    CAPE    PROVINCE. 
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DINGAANS    DAY, 

Christmas    and   New   Year    Holidays, 

■ 1916-1917. 


GENERAL  EXCURSION  FARES  will  operate  between  stations  on  the  South  African 
Railways,  N.C.C.  Railways,  B.  &  M.  &  R.  Railways  (all  stations),  and  C.F.L.M. 
(through  bookings  only)  during  the  period  1st  December,  1916,  to  6th  January, 
1917,  inclusive. 

AVAILABILITY  OF  RETURN:  Between  stations  which  are  more  than  25  miles  apart, 
three  months  including  days  of  issue  and  return.  Between  stations  which  are 
25  miles  or  less  apart,  within  four  days  including  days  of  issue  and  return. 

Return  journeys  to  or  from  the  B.  &  M.  &  R.  Railways  (north  of  Maf eking) 
must  be  completed  by  midnight  on  the  31st  January,  1917,  except  tickets  issued 
to  Capetown,  stations  Capetown-Simonstown,  and  Somerset  Strand,  Port  Elizabeth, 
Mossel  Bay,  George,  Port  Alfred  and  East  London,  which  will  be  available  for 
three  months  including  days  of  issue  and  return. 


CAPE    SUMMER    SEASON. 

In  addition  to  the  above-mentioned  General  Excursion  Fares,  CHEAP  TICKETS  will  be 
issued  one  day  each  week  during  the  period  7th  January  to  the  end  of  March,  1917 
(February,  from  stations  north  of  Mafeking),  to  Capetown,  stations  Capetown- 
Simonstown  and  Somerset  Strand  ;  and  to  Mossel  Bay,  George,  Port  Alfred,  Port 
Elizabeth  and  East  London  one  day  each  week  during  period  7th  January  to  end 
■  of  February,  1917,  from  stations  in  the  Transvaal,  Orange  Free  State,  Rhodesia 
(north  of  Mafeking)  and  B.  &  M.  &  R.  Railways,  and  from  certain  stations  in  the 
Cape  Province. 

DAYS    OF    ISSUE    IN    THE    TRANSVAAL: 

TO  CAPETOWN,  etc. — By  the  3.30  p.m.  special  train  ex  Johannesburg  via  Fourteen 
Streams  on  Wednesdays  or  nearest  suitable  connection  to  join  that  train. 
Stations  south  of  Union  to  Vereeniging  by  the  9  p.m.  train  ex  Johannesburg  on 
Wednesdays. 

TO  EAST  LONDON— Tuesdays.  TO  PORT  ELIZABETH— Wednesdays. 

TO  PORT  ALFRED-Saturdays.  TO  MOSSEL  BAY  and  GEORGE— Sundays. 

For  full  particulars  regarding  Fares,  etc.,  see  booklets. 

W.  W.  HOY, 

Johannesburg,  General  Manager. 

November,  1916. 


Fraser  & 
Chalmers,  Ltd. 

Corner  House, 
JOHANNESBURG. 


THE 


South  African 


WITH    WHICH  19    IMCdllPORATlD 

"  The  South  African  Mines.  Commerce  ^.Industries' 


Fraser 
Chalmers,  Ltd. 

P.O.  Box  619. 

Telephone : 
Private  Exchange. 

Telegrams:  "  VANNER." 

JOHANNESBURG. 
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THE   NAME 


TANGYE 

IS   SYNONYMOUS    WITH 

QUALITY. 

You  are  buying  Engineering  Sundries  every 
month,  and  if  you  specify  TANGYE'S  you 
will   get   a   safe   article   at   a    fair   price. 


^..-   ... 


'  A  "  Type. 


TANGYE'S    TAN-GYRO 

^— ^=  PUMPS.  =— ^^ 


"B"  Type. 


'  C  "  Type. 


Sole  Agents  for  South  Africa 


FRASER  &  CHALMERS,  LTD. 

(Incorporated  in  England), 

Fifth  Floor,  THE  CORNER  HOUSE,  Johannesburg. 

Box  619.  AND   AT  BULAWAYO  AND  SALISBURY.  Phones  2605  &  2610- 
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